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N other pages of this number of THE SpecTATOR appears 
a table summarizing conditions and transactions of 
the fire insurance companies operating in New York State. 
The one hundred and seventy-five companies included in the 
list are shown to have over $83,000,000 of capital, with $553,- 
000,000 of assets and $180,000,000 of net surplus, thus giv- 
ing them a combined surplus as to policyholders of $263,000,- 
ooo. These figures represented, in round numbers, increases 
during the year as follows: Capital, $8,000,000; assets, 
$41,000,000 ; surplus, $15,000,000. While the premiums in 
IQIO increased about $15,000,000, having amounted to nearly 
$288,000,000, the loss payments increased nearly $12,000,000. 
It was noticeable that only about one-half of the income over 
the premiums was used for dividends, the balance going to 
augment the surplus. It is apparent, too, from the figures 
that the gains from underwriting operations and appreciation 
of securities only amounted to about $3,000,000 in the aggre- 
gate. It is evident, therefore, that the year just closed was 
none too good a one for the fire insurance companies, and it 
is to be hoped that the fire losses this year will decline to a 
lower level. 





HE decision of the Inter-State Commerce Commission re- 
fusing to sanction the increased freight rates advocated 

by the railroads of the country came as a surprise, for it had 
been anticipated that the railroads would be permitted to in- 
crease their rates to correspond with. their increased ex- 
penditures for service and improvements. The commission, 
however, was unanimous in expressing the opinion that the 
existing conditions do not warrant the advances proposed. 
The railroads and the shippers of freight had been given 
abundant opportunity to express their views before the com- 
mission, and so certain were those interested in the question 
that a decision would be in favor of the railroads that many 
very large transactions were based upon this theory. The 
decision came as a great shock to all investors in railroad se- 
curities and to the public in general, that looks upon the 
prosperity of the railroads as an indication of the generally 
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prosperous conditions of the country. The railroad securities 
dealt in on the various stock exchanges experienced a decided 
drop as the decision was announced, some of the securities 
falling off from 3 to 8 points in the quotations of that day. 
A portion of this loss, however, was recovered, but great un- 
certainty still exists as to the outcome. The insurance com- 
panies were largely interested in this decision, because of their 
investments in stocks and bonds of the various railroads. 
The excitement over, the decision is regarded as a mere tem- 
porary flurry, and that in a very short time the railroad man- 
agers will have decided upon a policy of action which will 
accommodate itself to the conditions existing and in full rec- 
ognition of the ruling of the commission. Large shippers 
of freight, of course, will be delighted with the knowledge 
that their rates for transportation cannot be increased at the 
present time. While this temporary reduction in the value 
of railroad securities will affect those that are required to 
turn over their assets quickly, the insurance companies that 
are not pressed for money will be able to carry their securities 
until the conditions have taken permanent form. There is 
no probability that the dividend-paying roads will cease pay- 
ing their regular dividends, so that it is a mere question with 
the companies as to holding the stock for a better market 
while they realize on the interest earnings of their holdings. 





HE lady who arrived from Europe last week and lost 
$130,000 of jewels while aboard ship is not meeting 
with very much sympathy, although detectives are working 
hard to try and find the goods. The lady seems to have taken 
special pains to parade her jewelry in a most conspicuous man- 
ner, wearing it daily at the dinners aboard ship and in the 
evenings in the drawing-rooms and elsewhere. Not to criti- 
cise the taste of the lady who would make such a display of 
her wealth, it should have been apparent to her that she was 
inviting thieves and crooks of all kinds to lie in wait for the 
jewels thus ostentatiously, if not offensively, displayed. That 
she was deprived of her possessions so readily suggests the 
idea that she should have had them insured for their full value. 
It is probable, however, that before any insurance company 
would write such a risk they would require some guarantee 
that the possessor would exercise ordinary care for their pre- 
servation. 





HE annual report in connection with the contributions 

of the respective fire insurance companies to the sup- 

port of the London fire brigade shows that the gross amount 

insured in London in 1909 nearly reached five and a half 

billion dollars. This, we understand, relates only to the ad- 

ministrative county, and does not take in the remainder of 

Greater London. Single companies figure in the list for 

amounts ranging up to nearly $900,000,000. These figures 

will serve to indicate the extent of the usefulness of fire in- 
surance in a modern commercial city. 





HE committee on publicity and education of the West- 

ern Union is strenuously endeavoring to promote a wide 
knowledge of the danger of fire due to numerous common 
causes, and, in pamphlets recently sent out, asks the pertinent 
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question, “Will you be a fire warden and life-saver?” Sepa- 
rate pamphlets are devoted to the home and the store and fac- 
tory. These queries are emphasized by illustrations indicating 
various ways in which fires are started and by reproductions 
of newspaper clippings concerning fires. An interview with 
Fire Chief Croker of New York is also being scattered broad- 
cast. Mr. Croker’s remarks are directed principally to the 
prevention of fires, and if his suggestions should be acted 
upon generally it is likely that the fire loss to the country 
would be much reduced in the near future. 





MOVEMENT is on foot to raise a fund of $100,000 to 
A erect at Princeton, N. J., a memorial to Ex-President 
Grover Cleveland. The Cleveland Memorial Fund, of which 
Ex-Senator John F. Dryden, president of the Prudential of 
Newark, is chairman, announces that $92,000 of the sum re- 
quired has already been secured, and THE SPECTATOR sug- 
gests that it will be a graceful thing for insurance men to 
make contributions to complete the fund. Ex-President 
Cleveland was identified during the last years of his life 
prominently with insurance, being one of the trustees of the 
stock of the Equitable Life Assurance Society, the first chair- 
man of the Association of Life Insurance Presidents, and be- 
came deeply interested in the subject of life insurance. He con- 
tributed special articles upon the subject, and in interviews at 
various times was a most earnest advocate of all branches of 
insurance. Mr. Cleveland was born at Caldwell, N. J., and, 
after retiring from the Presidency of the United States, he 
took up his residence at Princeton, and his remains are buried 
in the village cemetery. It seems proper, therefore, that Ex- 
Senator Dryden of that State should lead the movement for 
the memorial tower to be erected at Princeton. Associated 
with Mr. Dryden as trustees are the present Governor, Wood- 
row Wilson, and a large number of prominent men repre- 
senting about a dozen of the States of the Union. Presi- 
dent Cleveland was one of the greatest men, intellectually, 
that this country has produced in modern times, and his ad- 
ministration will stand forth in history as one in every way 
conducive to the upbuilding and the welfare of the country. 
It is to be hoped that the insurance fraternity will act liberally 
in the matter, and be counted among other prominent and 
public-spirited individuals who have contributed to this worthy 
end. The published literature regarding this movement says 
that contributions may be sent direct to Senator Dryden, who 
will take pleasure in acknowledging same. 





HAT is probably the first positive step taken in this 
country in the direction of holding personally re- 
sponsible persons who cause the starting of fires by careless- 
ness or negligence is a bill recently introduced in the Ohio 
Legislature. This would impose a penalty of $500 fine and 
thirty days’ imprisonment upon any person who, through 
gross carelessness or negligence, causes the starting of a fire 
in any building, and the State Fire Marshal is to be em- 
powered to enforce the proposed law. If such a bill shall be 
enacted into a law, it ought to bring about a very consider- 
ble reduction in the number of fires, and if it proves success- 
ful in one State the movement will doubtless spread to others 
until the general conditions will be greatly improved. 
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CHICAGO AND THE WEST. 


William B. Carlile Dined.—The agents and medical staff of the 
Chicago branch of the Mutual Life gave a dinner last week at the 
La Salle to William B. Carlile, who just resigned as manager. James 
H. Topping, superintendent of agencies, acted as toastmaster. 

Life Underwriters Elect Officers.—The election of the Chicago 
Life Underwriters Association was held Tuesday night at the Union 
League Club. The following were elected: President, Jules Girardin, 
Phoenix Mutual; vice-president, Dr. H. C. Castor, Connecticut Gen- 
eral; secretary, R. F. Palmer, Berkshire; treasurer, H. S. Dale, Union 
Mutual. Executive committee, Geo. M. Herrick, Provident Life and 
Trust, chairman; H. C. Hintzpeter, Mutual Life; J. F. Johantgen, New 
York Life; L. Brackett Bishop, Massachusetts Mutual; E. H. Car- 
mack, State Mutual. The executive committee recommended that the 
association actively take up the question of publicity for legal reserve 
life insurance, advertising its merits and advantages without referring 
to specific companies. It also recommended that the association ally 
itself actively with the movement for the conservation of public 
health and the prolongation of human life. These propositions were 
generally discussed and approved. 

G. B. Chapman to Have Aetna’s Chicago Managership.—G. B. 
Chapman of Cleveland has been appointed general agent of the A®tna 
Life for Chicago, to succeed J. A. Tomlinson, taking effect about 
March 1. 

Pacific Mutual Life in New Quarters.—The Pacific Mutual Life 
has moved from the Marquette building to suites 725-731 Peoples Gas 
building. 








BOSTON AND VICINITY. 


Hearings on Proposed Bills.—The bill giving authority to Com- 
missioner Hardison to examine promoting companies associated with 
life insurance companies was heard last week by the joint legislative 
insurance committee. J. M. Hallowell of the Columbian National 
criticised the bill as being too broad in its scope while approving 
many of its features. Commissioner Hardison agreed to modify its 
provisions somewhat while preserving the intent of the bill. The bill 
apparently is destined for a favorable report from the committee. 
Considerable time was wasted hearing arguments on behalf of pre- 
posterous bills affecting industrial companies, which will doubtless 
receive short shrift at the committee’s hands. 

Boston Mutual Dinner.—The Boston Mutual Life gave a dinner 
last Thursday to the leaders of its agency force in the City Club, 
President H. O. Edgerton being toastmaster. Informal addresses were 
made by the officers of the company as well as by a number of its 
representatives in the field. 

Columbian National Appoints McElhany.—The Columbian Na- 
tional Life announces the appointment of Homer McElhany, for many 
years the general agent of the Connecticut Mutual Life at Kansas 
City, Mo., as its manager for California, with headquarters at San 
Francisco. Mr. McElhany is a man who has the habit of success, and, 
like George L. Dyer, who recently resigned the agency of the Union 
Central at Kansas City to take up the management of the Columbian 
National’s business at St. Louis, believes in the opportunity which 
the future of the Columbian National promises under the leadership of 
Vice-President Johnson. 


NOTES FROM PHILADELPHIA. 


H. L. Maddox to Represent La Fayette Life.—The La Fayette 
Life of La Fayette, Ind., has appointed H. L. Maddox manager for 
Eastern Pennsylvania, with headquarters in this city, and Hugh A. 
Feeny for Western Pennsylvania, with headquarters in Pittsburg. 

Pittsburg Underwriters Celebrate.—The silver jubilee of the Pitts- 
burg Life Underwriters Association will be celebrated this evening. 
The guest of honor and principal speaker will be George H. Gaston 
of the Metropolitan Life. 
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THE MIDDLE STATES. 





Forrest F. Dryden, Vice=President of the Prudential Insurance 
Company of America. 

During recent years much space has been devoted in various 
publications to pointing out that the opportunities for advancement 
open to young men in all forms of occupation are greater than at 
any time in the history of this or any other country. Those who 
have made even a casual study of this subject must concur in the 
general conclusions drawn, for cases are constantly being brought to 
public attention where young men have come to the front and de- 
monstrated their worth when the opportunity presented itself. It is 
safe to say that in a majority of these cases the advancement has 
not been especially rapid, for in most lines of business a long ap- 
prenticeship is necessary to accumulate the proper fund of experience, 
but in every case there is ample evidence of the truth of the adage 
that there is always room at the top. 

A notable instance of the reward which attaches to persistent 
work—coupled with ability to fill the next higher position when 
called upon—is seen in the recent promotion of Forrest F. Dryden 
to the vice-presidency of the great Prudential Insurance Company of 
America. His advancement to the second position in the executive 
staff of the company was earned by diligent application to the duties 
involved in the minor positions he had previously filled, commencing 
with an ordinary clerkship. 

Mr. Dryden was born December 26, 1864, and in 1882, when the 
Prudential was but a small institution, kept going through the per- 
sistent efforts of its managers and by their faith in the ultimate 
outcome, he entered its service as a clerk and progressed through 
various grades. In 1887 he took up field work for the company, start- 
ing as an inspector and ultimately becoming superintendent of the 
Elizabeth, N. J., district. While in the field he displayed the same 
diligence as in the office and established a high standard as a pro- 
ducer of business. The experience he gained there has proven of 
untold value to him in his subsequently larger duties in connection 
with the entire field force. Returning to the home office, Mr. Dryden 
became assistant secretary, then secretary, and a member of the board 
of directors. In 1903 his election as third vice-president was chron- 
icled, and three years later he became second vice-president. 

With such a training—covering the business of the Prudential 
from the ground up, and coincident with its marvelous expansion— 
Mr. Dryden may properly be classed as one of the foremost managers 
in the life insurance business to-day. He has always had a command- 
ing influence over the agents of the Prudential, by whom he is held 
in the highest esteem, and in the handling of the tremendous in- 
dustrial and ordinary business of the company he has numerous and 
exacting calls upon his executive judgment. The thoroughness 
with which he has accomplished his duties hitherto is the strongest 
guarantee that his additional responsibilities will be properly ad- 
ministered. 

While an extremely busy man in connection with the company, 
Mr. Dryden has found time to take an active interest in outside affairs, 
and particularly in the National Guard of the State of New Jersey. 
In that organization he holds the rank of lieutenant-colonel and is 
also deputy commissary-general for the State. Many leading business 
enterprises of New Jersey also command his services as a director. 

Personally, Col. Dryden—a portrait of whom accompanies this 
issue of Tue SpecraTor—has a charm of manner which appeals to 
all who come in contact with him. He is thoroughly approachable 
on business matters, into which he displays a keen insight, and by 
his thorough knowledge of human nature directs the agency force in 
a manner calculated to produce the largest results. As vice-president 
of the Prudential he will see that it keeps close to its firmly estab- 
lished principles of fairness to all concerned, whether they be policy- 
holders, agents or employees. 





Liberty Life of New York Reinsures. 


Last week the Liberty Life Insurance Company of New York com- 
pleted arrangements to reinsure its risks in the Metropolitan Life by 
formal ratification of the stockholders. The retiring company commenced 
business in April, 1907, being organized after the promulgation of the 
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new insurance laws of New York, which resulted from the insurance 
investigation of 1905. It never amounted to much in the insurance world, 
being hampered by the laws which experienced insurance men knew 
would operate to the detriment of new and small companies. When it 
began it had a capital of $100,000, a surplus of $50,000 and a special 
fund for expenses. . After a little over three years and a half it has 
but a million of business in force and $149,000 in assets, while its reserve 
is $62,000. By reinsuring it is believed that some $85,000 will be avail- 
able for distribution to the stockholders. 





Concerning that Provident Savings Option. 


A gentleman who has been familiar with the various transfers of 
the control of the Provident Savings Life Assurance Society sends us 
the following communication relative to the option given for the pur- 


chase of the stock of the company: 
[To the Editor of THE SPECTATOR.] 


Of the 1238 shares of stock of the Provident Savings, recently trans- 
ferred to the Postal Life, 1077 shares stood in the name of Nash Rock- 
wood, 10 shares in the name of Mrs. Rockwood, 127 shares in the name 
of a friend and 24 were held in the office, making the 1238 shares 
aforesaid. At one time the control of the company was in the hands 
of E. R. and O. E. Thomas, the notorious speculative financiers. Much 
of the stock had been hypothecated by them as security for loans they 
had secured from various banks. When John Tevis negotiated the pur- 
chase of the stock of the Provident Savings from the firm of Sullivan 
& Cromwell, who represented the banks who held this stock as colla- 
teral for the Thomas loans, a large part of the money required for the 
purchase was borrowed from the First National Bank of Louisville, Ky., 
of which C. P. McClarty was president. Floyd Day of Lexington, Ky., 
a wealthy lumberman of that city, at the instance of Mr. Tevis, adyanced 
$40,000 to margin this loan with the Louisville Bank. The agreement 
under which Mr. Day advanced this money was that if the stock was 
ever sold it was first to be offered to him (Day), and that he was to 
have the privilege or option to purchase it at the price which the 
holders were offered for it by any other parties. 

Pursuant to this purchase of the stock, Arthur Langham (now dead) 
was made president of the company, and he and his associates duly 
entered upon the possession of the company. Some time thereafter, 
this loan on the stock of the Provident was called by the Bank of 
Louisville, whereupon some one interested in the matter proceeded to 
Saratoga and got Nash Rockwood and Jas. L. Scott (who was at the 
time president of the Adfrondack Trust Company) interested in the 
matter. They were induced to advance the money and took up this loan 
from the Louisville bank. Mr. Scott only remained in the deal a short 
time. The understanding is that $135,000 of this money was borrowed 
from the Copper Bank of 115 Broadway, New York, that the Mabee 
family of Saratoga advanced $20,000, and that Scott and Rockwood made 
up the balance. The firm of Rockwood, Scott & McKelvey of Saratoga 
then acted as attorney and general counsel for the insurance company. 
It is claimed by Floyd Day that Rockwood and Scott took up this stock 
from the Louisville bank with full knowledge of and under the agree- 
ment or option made with him, and he has employed counsel and, it is 
said, they have made a formal demand for the stock upon the Postal Life. 
It will be interesting to watch how many times securities of the American 
Realty Company find their way among the assets and coffers of the 
Provident Savings. It is asserted that the Copper Bank loaned $135,000 
on Provident Savings stock. ONLOOKER. 

New York, February 24. 





LIFE UNDERWRITERS ASSOCIATION OF NEW YORK. 


Twenty-Fifth Annual Banquet—New Officers Elected—Addresses 
of High Quality. 

The twenty-fifth annual banquet of the Life Underwriters Associa- 
tion of New York held at Rector’s on Tuesday evening, February 24, 
was a notable one in many respects. The attendance was larger than 
has been customary in recent years, the reports of the officers were 
more than usually encouraging and the addresses made were of an 
exceptionally high quality. At the business meeting preceding the 
banquet the reports of the officers showed that there had been a net 
gain in membership of thirty-nine active and six associates, making a 
total of 178 active and 27 associate. The treasurer reported a balance 
on hand of $220, with only eight members in arrears for dues, while the 
activities of the association during the year had been numerous. 

The chairman of the nominating committee, Maurice J. Goulden, 
reported the following ticket for the ensuing year, which was unani- 
mously elected: President, Conrad V. Dykeman of the Prudential; vice- 
presidents, J. S. Myrick, Wm. N. Compton and Wm. H. Ryan; treasurer, 
Edward H. Allen; secretary, George H. Linsz; executive committee— 
Louis L. Hopkins, Union Central, chairman; C. A. Wardle, Lawrence 
Priddy, Thomas Bell and Robert J. Mix. 

Retiring President Hugh Millar presided over the post-prandial feli- 
cities and, in an opening address, referred to the loyal support he had 
received from his associate officers, bespeaking the same sort for his 
successor. The president-elect, C. V. Dykeman, then promised the best 
that was in him to carry on the work of the assuciation and hoped that 
the members would help him in making it uncomfortable for the 
guerillas in the business. 
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Toastmaster Millar then read letters of regret from Robert Lynn Cox, 
general manager of the Association of Life Insurance Presidents, who 
was attending a hearing before the Delaware Legislature on matters 
interesting to life insurance agents; from J. V. Barry, ex-Insurance Com- 
missioner of Michigan, who was performing similar duties before the 
Kansas Legislature, and also from Geo. T. Wilson, second vice-presi- 
dent of the Equitable Life, who was absent on account of illness. Tele- 
grams from Justice Charles Hughes of the United States Supreme Court 
and President William H. Taft, regretting their inability to be present, 
were next read and received with much applause, following which a 
toast was drunk to the President of the United States, who, as the pro- 
poser (Charles J. Edwards) said, had paid a great tribute to the life 
insurance agent when he remarked that he had never read his policies 
because he trusted the agents who had sold them to him. 

Hon. Wm. H. Hotchkiss, Superintendent of Insurance, was then intro- 
duced and stated that he received his first inspiration of the importance 
of the insurance business from his meeting with the association shortly 
after his appointment as Superintendent. He called the attention of 
the meeting to the amendment proposed to Section 91 of the Insurance 
Law, which provides that the action of the Superintendent in the grant- 
ing of licenses or renewal thereof may be taken into court and urged 
that the discretionary powers be left undisturbed, inasmuch as his acts 
can be reviewed on a question of fact. He then referred to amendments 
to Sections 89 and 101 of the Insurance Law, the first providing that a 
rebate shall make a life insurance policy void ab initio, and the second 
providing that a company shall stamp on its policies, in large type, the 
statement that if they were obtained by benefit of a rebate they were 
of no effect. The reception accorded these amendments was vociferous, 
and the speaker then announced that as they seemed to meet with the 
approval of the association they would shortly be presented to the legis- 
lature. Subsequently the association endorsed the proposed amend- 
ments by unanimous vote. Mr. Hotchkiss then referred to the recent fire 
insurance investigation, saying that it went to the core of the subject. 
He quoted from the report in its reference to the character of the com- 
pany being judged by the character of its agents, and also as to the 
necessity of prevention of loss rather than loss payments. He applied 


that to the life insurance companies, predicting that in the future the . 


companies would boast of their mortality rate going down on account 
of what they were doing in preventing diseases which shorten life. If, 
he said, the companies will show they are doing better than the State 
to conserve human life there will be an end to the possibility of State 
insurance. 

At the conclusion of Mr. Hotchkiss’ address, the association by a ris- 
ing vote elected him to honorary membership. 

Alfred Hurrell, formerly counsel for the Insurance Department, and 
now attorney for the Association of Life Insurance Presidents, was then 
called upon and explained that at the last hour he had been asked to 
speak in place of James V. Barry, whose shoes he could not pretend 
to fill. He stated that he was thoroughly in sympathy with the life 
underwriters, although so recently connected directly with them. A 
high tribute was paid by the speaker to Professor Whitney in connection 
with the work performed by him in the fire insurance investigation. He 
also referred to the statement by Superintendent Hotchkiss regarding 
the fire insurance investigation as the keynote of what the Insurance 
Department is to-day, for whatever good work was performed the chief 
was prompt to give his commendation to it. 

Rev. Stephen A. Wise completed the evening’s speech-making with an 
interesting address on the ethics of business, in which he pleaded for his 
hearers to live by business and not for business—to make commercialism 
synonymous with integrity and not corruption. 

Cc. V. Dykeman, the new president of the association, is one of the 
old war-horses of the Prudential Insurance Company of America, hav- 
ing been connected with it for over a quarter of a century. He is now 
superintendent of the district known as Long Island City, has one of 
the largest staffs of any superintendent, and is always found well up in 
the list of leaders. He has been at the head of many public and social 
bodies, has always left them better than he found them, and will do 
the same with the Life Underwriters Association of New York in the 
first year of its second quarter of a century. 





New York Legislation. 


ALBANY, Feb. 25.—Senator Ramsperger has introduced a bill insert- 
ing a new section, 204-a in the Insurance Law, providing that the Super- 
intendent of Insurance shall issue certificates of authority to domestic 
insurance corporations, confining their business to members of a secret 
fraternal order, desiring to do business in other States when such certi- 
ficates are required by the other State. The certificate is to state that 
similar corporations in the other State are, or will be, given authority 
to do business in this State upon compliance with certain conditions. 

Assemblyman Hoey has introduced a bill amending Section 70 of the 
Insurance Law by permitting the insurance of property damage as a 
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result of breakage of glass. He introduced substantially the same bill 


last session. 

Assemblyman Herrick of New York has introduced the bill of Senator 
Travis, amending Section 170 of the Insurance Law relating to the 
powers of title guaranty corporations. 

Senator T. D. Sullivan and Assemblyman Hoey have introduced in 
their respective Houses of the Legislature a bill amending the personal 
property law, Section 15, by providing that when the proceeds of a life 
insurance policy are left with the insurance company under a trust 
agreement, the benefits of the trust shall not be transferable and not 
subject to commutation, incumbrance or legal process, in case the par- 
ties creating the trust so agree. 

The prolonged deadlock over the election of a United States Senator 
has had its effect upon pending insurance legislation, with the result 
that neither Senate nor Assembly Insurance Committee has accom- 
plished much work thus far. There is some speculation as to what treat- 
ment will be accorded the recommendations made by Superintendent 
Hotchkiss in his annual report to the legislature, but nothing has de- 
veloped to indicate the attitude of the legislative majority in this direc- 
tion. It seems to be generally understood, however, that practically 
all important insurance measures that may be passed this winter will be 
framed or remodeled by the two insurance committees. This is apt to 
be especially true of the O’Connor fraternal bills and of any measures 
_— out of the recommendations of the Merritt Investigating Com- 
mittee. 

Assemblyman O’Connor of New York city has introduced a bill amend- 
ing the Insurance Law in relation to certificates of authority of insurance 
companies to do business in the State and license certificates of insurance 
agents. Under the amendment, the provision that the Superintendent of 
Insurance may refuse to issue certificates of authority to do business in 
the State when, in his judgment, it will best promote the public interest 
would apply only in the case of foreign corporations. At present he 
may in such cases refuse to issue certificates to domestic and foreign 
corporations. The amendment limits the Superintendent’s power to re- 
fuse to issue license certificates or renewals of such certificates to in- 
surance agents to cases where charges are made against the applicant 
and hearing has been had upon the charges. It prescribes the procedure 
for such hearings and provides that the determination of the Superin- 
tendent may be reviewed by the supreme court. 





—The Standard Life of America will hold its annual meeting for the election 
of officers at its home office in Camden, N. J., on March 8. 

—Herman Leroy, general agent of the Equitable Life, Flatiron building, New 
York city, who assumed charge in December, reports satisfactory progress. He 
has succeeded in getting a fair corps of good producers, and expects to soon 
enlarge his office quarters. 


THE WEST. 





First National Life of Tacoma, Wash. 

The stockholders of the First National Life Assurance Company of 
Tacoma, Wash., held their annual meeting at the company’s home office 
last week. After adopting a memorial resolution to the late Robert 
Laird McCornick, president of the company, the following board of 
trustees was elected: E. F. Messinger, Morton Gregory, O. F. Casper, 
L. J. Pentecost, A. E. Braden, Stephen Appleby, W. H. Snell, C. H. Hyde, 
John Bagley, George Milton Savage, John S. Baker, Everett G. Griggs, 
J. L. Carman, Guy M. Withers, George Scofield, S. A. Nourse, Marvin 
Evans, R. J. Tompkins, Michael Schulheis, J. B. Stirrat and R. F. Shuey. 
The above trustees met the next day and elected officers as follows: 
E. F. Messinger, president; Morton Gregory, George Milton Savage, Guy 
M. Withers and John S. Baker, vice-presidents; O. F. Casper, acting sec- 
retary; L. J. Pentecost, treasurer; Marvin Evans, attorney, and A. E. 
Brader, medical director. 





Illinois Department Examining Old Colony-Commercial Merger. 


Actuary Graham of the Illinois Department is engaged in examining 
the Commercial Life of Chicago, the directors of which recently made a 
reinsurance agreement with those of the Old Colony, also of Chicago. 
The examination is as of February 15, on which date the agreement 
became effective. The Ccommercial’s stockholders unanimously ratified 
the action of the directors at a meeting last week, and the ratification 
of the Old Colony stockholders is expected to clear up everything but 
a few details, when combined organization will commence as the Old 
Colony-Commercial. 





W.Y. Jackman Out of Great Northern Life of Toledo. 

W. Y. Jackman has resigned as vice-president and general manager 
of the Great Northern Life of Toledo, Ohio. He organized the company 
which is now awaiting its license and as soon as the necessary for- 
malities are completed will commence business. W. J. Kimber, director 
of agencies, succeeds Mr. Jackman, who, it is said, is about to organize 
another company. . 





—Robert A. Hann succeeds the late G. J. Deuell as actuary of the Colorado | 
Insurance Department. 
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—Pleasant Bond, formerly Indiana general agent of the Penn Mutual, died 
recently in Indianapolis. 

—Elton C. Kelley, assistant secretary of the Northern Life of Rock Island, 
Tll., has been promoted to the secretaryship. 

—Frederic S. Withington, actuary of the Western States Life of San Fran- 
cisco, has been elected to the office of secretary as well. 

—The Citizens Life and Casualty has been incorporated, with $100,000 capital 
and $150,000 surplus, at Phenix, Ariz., to write life, health and accident in- 
surance, 

—The Central Life has been holding its fifteenth anniversary in Des Moines 
this week. Agents were present from far and near, and the three days’ sessions 
were very successful. 

—The Northwestern Mutual Life of Milwaukee held its convention for lowa 
agents in Des Moines last week. President Van Dyke and Assistant Superin- 
tendent of Agents George E. Copeland were present. 

—Harper Leiper, general agent at Cincinnati for the Provident Savings Life, 
will go to Denver, Col., The Cincinnati office will be taken care of by a cashier. 
Mr. Leiper is not ready to announce his new connection. 

—R. Stuart Chambers, formerly with the American Credit Indemnity and 
later with the Ocean Accident, has been appointed St. Louis agency manager for 
the Equitable Life, succeeding the late J. Percival Phelan. 

—President Cross, of the Columbia Life of Cincinnati, has returned from a 
Southern trip. He has made arrangements to enter his company in Georgia, and 
expects to enter other Southern territory before the end of the year. He ap- 
pointed C. A. Horne & Co. of Atlanta, Ga., general agents for that State. 





THE SOUTH. 





Oklahoma National Life, Oklahoma City, Okla. 


The stockholders of the Oklahoma National Life Insurance Company 
held their annual meeting on February 21, in Oklahoma City, and the 
following officers and directors were elected: 

Officers.—O. E. McCartney, president; D. S. Dill, 0. J. Fleming, John 
G. Willis, J. H. Carson and W. F. Dietrich, vice-presidents; F. E. Beaty, 
secretary; J. A. Henry, treasurer; F. M. Bailey, medical director; Led- 
better, Stuart & Bell, counsel. 

Directors.—J. A. Henry, J. B. Spragins, O. E. McCartney, F. B. Collins, 
F. BE. Herring, E. H. Archer, T. S. DeArman, F. M. Bailey, D. S. Dill, 


Ed. F. Johns and Julius Krouch. , 





Southern Central Life of Chattanooga, Tenn., Chartered. 


Last week a charter was granted to the newly organized Southern 
Central Life Insurance Company of Chattanooga, Tenn. Thos. H. 
Schwarz, who promoted the Kansas City Casualty Company, has full 
direction of the organization of the concern, which will be capitalized at 
$500,000, with an equal or greater surplus. The company intends to write 
numerous miscellaneous branches in addition to both ordinary and in- 
dustrial life. The incorporators are: C. E. James, Franklin Harris, 
Herbert Bushnell, J. Webster Horton, Charles C. Moore and Thomas C. 
Schwarz. 





Medics Hold Meeting at New Orleans. 


About forty physicians were present at the semi-annual meeting of 
the medical section of the American Life Convention, which was held in 
New Orleans last week. Beginning Thursday morning, after a welcome 
from City Attorney I. D. Moore, three half-day sessions were devoted 
to business and addresses, and two to sight-seeing and pleasure. 
Addresses were given by C. B. Carr of the American Central Life, Dr. 
E. J. Spratling of the Empire Life, E. M. Beach and Dr. Luther Sexton. 





Arkansas Legislation. 


Senate bill 197 (Carl Lee) is pending in the Senate on second reading. 
It is a re-enactment of Act 318 of 1909, which was passed without the 
enacting clause and is, therefore, void as it stands. This act provides 
that all fire, life and accident insurance companies operating in the 
State, in lieu of the $20,000 guaranty bond required, may deposit with 
the State Auditor city, improvement, levee or school bonds, or real estate 
mortgages, amounting to $100,000. Senator Raney has also passed a 
bill through the Senate permitting insurance companies to invest $30,- 
000 in Arkansas securities and deposit the same with the State Auditor 
in lieu of the $20,000 bond. Senator Raney, who is chairman of the 
Senate Committee on Insurance, has introduced a bill providing for the 
taxation of the assets of home life insurance companies organized prior 
to March 31, 1909. The bill requires such companies to assess their 
assets as other corporations and relieves them of the income tax of two 
and one-half per cent on the net premiums. This act would apply 
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chiefly to the Mississippi Valley Life of Little Rock, a home company, 
that has built up a successful business in the last two years. 

A bill is pending in the House to “promote the efficiency of the State 
Insurance Bureau,” providing that the State Auditor shall be continued 
as ex-officio Insurance Commissioner, but that he shall appoint a Deputy 
Insurance Commissioner, whose duty it shall be to have the active 
Management and control of the affairs pertaining to the Insurance De- 
partment. He shall be a citizen of the State experienced in insurance 
matters, shall devote his entire time toe the duties of the office and 
receive a salary of $2000 a year. 





Receivership Proceedings against Citizens National Life. 


LOUISVILLE, Feb. 27.—Testimony was taken last week in the case of 
W. D. Brown, who is suing for a receivership for the Citizens National 
Life of Louisville. Mr. Brown is a stockholder and his suit was brought 
in the Federal Court. He testified, indicating that he subscribed for 
stock in the company under a misapprehension, while J. W. Peake, sec- 
retary, and J. F. Holland, auditor of the Citizens National, were also 
called. Their testimony related principally to promotion expenses of 
the company. R. E. Gregory, former second vice-president of the com- 
pany, was questioned concerning a syndicate which, it was said, existed 
for the purpose of purchasing and selling stock in the Citizens National. 
Additional testimony will be taken this week. 





President Powell in Southern Field. 


LOUISVILLE, Feb. 27.—Henry J. Powell, president of the National 
Association of Life Underwriters, has started on another trip through 
the South. He will speak this week at Oklahoma City, Ft. Smith, Lit- 
tle Rock, Memphis, Jackson, Miss., and New Orleans. March 7 he will 
assist in the organization of a life association at Nashville. Mr. Powell 
is planning a trip to several New England associations in connection 
with the meeting of the executive committee of the National Asociation, 
which will probably be held in New York early in May. 





Louisville Underwriters to Meet. 


LOUISVILLE, Feb. 27.—The Louisville Association of Life Under- 
writers, of which George L. McDonald of the Phenix Mutual is presi- 
dent, will meet March 11, a dinner at the Seelbach Hotel, at which J. M. 
Johnson will be the guest of honor. Mr. Johnson recently became gen- 
eral agent of the Phenix Mutual at Cincinnati. Officers of other asso- 
ciations have been invited to attend and will make addresses. 





—The National Life of Sherman, Tex., will hold its first stockholders’ meeting 
on March 14. 

—lI. P. Mautz has resigned as actuary and agency manager of the Oklahoma 
National Life to become actuary of the Oklahoma Insurance Department. 

—The State Mutual Life of Rome, Ga., which has been licensed in Mississippi 
for six or eight years, has decided not to make application for a renewal of its 
license. 

—The Tennessee Life Insurance Company entered Arkansas this week, desig- 
nating Lon W. Long of Little Rock as State agent. The company has a capital 
stock of $590,000. 

—The Guaranty Mutual Life, which will operate on the legal-reserve plan, has 
been formed, with home offices at Prospect, Ky. G. D. Crain, W. J. Day, James 
Gayle and others are the incorporators. 

—William Riley Boyd, a pioneer insurance man in Georgia, died at his home 
in Atlanta, February 21. He was eighty years old. He first entered insurance 
in Savannah, Ga., with the old Knickerbocker Life before the Civil War. 

—H. L. Remmel, Arkansas manager for the Mutual Life of New York and 
president of the Arkansas Life Underwriters Association, was recently elected 
president of the Southern Association of Mutual Life Managers, at their New 
Orleans meeting. 

—On March 1 the Des Moines Life will close its Little Rock office, and Wood 
& Wood will transfer their agency headquarters to Atlanta, Ga. This firm has 
been quite active in Arkansas, and their aggressive organization will be missed 
from the local insurance fraternity. 

—L. B. Leigh & Co., Arkansas general agents for the Pacific Mutual Life, 
have sold a one-half interest in their general agency to Arnold, Raines & Co. of 
Little Rock, Ark. The Pacific Mutual office has been moved to the Raines Com- 
pany office, and in future these two leading firms of insurance underwriters will 
jointly operate the Arkansas agency of the Pacific Mutual. 

—President H. L. Remmel of the Arkansas Life Underwriters Association is 
arranging for a visit which President Henry J. Powell of the National Life 
Underwriters Association is to make to Arkansas. On or about March 1 an in- 
formal reception and dinner will be tendered President Powell at the Hotel 
Marion in Little Rock. The members of the Arkansas Life Underwriters Asso- 
ciation will be the hosts. 











—The Americans, a fraternal located in San Francisco, is about to absorb the 
A. O. U. W. of Colorado. 
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MISCELLANEOUS LIFE NEWS, 


Keystone Guard Sold Out. 


In proceedings brought by the Attorney General of Pennsylvania in 
the Dauphin County Court, at the recommendation of Insurance Com- 
missioner McCulloch, last week, asking for the dissolution of the Key- 
stone Guard, a fraternal order of Athens, Pa,, it was charged that officers 
and directors of the concern had, sold their positions secretly to some 
New York men, who, in turn, took the available assets of the company 
to New York and unloaded various questionable securities on it in lieu 
therof. The stated price for each office and directorship was $5000. The 
speculators are said to have realized over $250,000: as a result of the 
transaction. Most of the officers and directors of the company are at 
present sojourning outside the confines of Pennsylvania and hence could 
not be called as witnesses when the case came up. 





—Lucius McAdam, actuary, has received a subscription to his “Commutation 
Columns for Total and Permanent Disability Benefits” from the First Mutual 
Life of Tokyo, Japan. The “Yankees of the Orient” seem to be as progressive 
and up-to-date in life insurance as in other matters. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Exchange Meeting To-Day.—A special meeting of the New York 
Fire Insurance Exchange will be held on Thursday, March 2, to hear 
the report of the committee which was appointed by Vice-President 
Warfield, pursuant to the instruction of the special meeting held on 
February 24, 1911, to consider and report on the amendments to 
Sections 17 and 18 of the Exchange agreement submitted under date 
of February 9, 1911. This committee consists of Messrs. Eaton, Lock, 
Babb, Smith, Brown, Herrick, Perrin, Hilliard and Talbot. 

No Salvage on Raincoats.—The adjusters who handled a recent 
loss on a stock of raincoats were wide of the mark in their early 
estimates, expecting a respectable salvage. The companies were sur- 
prised to have a report of a total loss; but it appears the stock was 
proven by books and invoices so carefully as to leave no room for 
doubt. 

Court to Pass on Fire Protection Order.—Commissioner Waldo’s 
compulsory demand upon Winters & Co., a manufacturing concern in 
this city, that their premises be equipped with a satisfactory automatic 
sprinkler service is before the courts upon an application for an 
injunction to prohibit the fire commissioner from taking any further 
action to enforce his demand. The ground taken in support of the 
application for an injunction is that there are thousands of omnibus 
risks in this city unprotected by sprinklers, and that it is an unfair 
discrimination to select a firm who are sole tenants of their own 
factory and require them to provide sprinklers. 

Service of Legal Process on Lloyds Broker.—We may imagine 
what would happen in this city if the courts followed a late Wisconsin 
decision that the broker who placed an order in the London Lloyds was 
held to be the agent upon whom service of process was valid. The 
next step would be to obtain judgment in case of dispute against the 
broker and levy upon his personal bank account, That doctrine would 
serve to prevent the brokers here from handling Lloyds policies at all. 

Exchange Officers to be Elected.—An election of officers of the 
Exchange is on hand for this month, and the nominating committee is 
at work preparing a list of names. There has been some talk of re- 
viving the proposal to rescind the rule requiring rotation. of service 
on the standing committees, which has led to severe criticism in the 
past. 

Inter-Insurance Concern Persistent.—In spite of the action of the 
Insurance Department in turning down. certain out-of-town inter- 
insurers’ associations, various merchants continue to receive circulars 
soliciting their subscriptions to one of. the rejected. 

Extending High Pressure.—The high-pressure fire service has 

















been extended to take in the territory from Irving Place and East 
Fourteenth street east to Third avenue, to the Bowery to East 
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Houston. street to the East river. Arrangements have been completed 
for putting several high-pressure automobile hose wagons into service. 


Subject of Inspections Discussed by C. R. Pitcher.—“What an 
Underwriter Should Expect and What an Inspector Should Report” 
was the subject of an address delivered by Charles R. Pitcher, local 
secretary of the Royal Insurance Company, Ltd., before the Insurance 
Society of New York, February 28. By reason of his long experience 
in the business, Mr. Pitcher was well equipped to handle his subject, 
and he did so in an interesting and instructive manner. The relation 
between the underwriter and inspector was clearly set forth, and the 
inspector was given. many valuable hints as to what an underwriter 
wants in an. inspection report. The attendance was sufficient to fill 
every seat in the National Board room. 

New York Credit Men to Discuss Fire Insurance Topics.—The 
New York Credit Men’s Association will hold a meeting and dinner 
at the Hotel Astor next Thursday, March 9, the topic of discussion to 
be “Fire Insurance.” Fifteen-minute talks will be given by experts 
on reliable insurance, safeguards against fire, scientific rating, adjust- 
ment. of losses and the eighty ‘per cent average clause and depreciation. 
Insurance Superintendent William H. Hotchkiss will be among the 
speakers. 

Fire Prevention Bureau Recommended by Commissioner Waldo. 
—Fire Commissioner Waldo, in his annual report to Mayor Gaynor, 
strongly urges the establishment of a fire prevention bureau, to have 
charge of all matters relating to fire hazard in this city and with legal 
powers to enforce compliance with its orders. 

The Eastern Union Commission Question.—The agents were 
silent and dumb at the Exchange meeting last Friday when the 
adoption of the reduced commission proposed by the Eastern Union 
for this city was defeated by the one negative vote necessary under 
the unanimous vote requirement of the Exchange to change the 
agreement. This vote was cast by the representative of the London 
Assurance Corporation, acting under instructions of the absent man- 
ager evidently, and had been expected for some weeks. The manager 
of the London, who happens to be likewise president of the Exchange, 
had repeatedly told his friends that he was opposed to interference with 
the Exchange, and thought that the Eastern Union should be content 
to let well enough alone. It was evident at the meeting that the 
friends of the amendment had an inkling of the intended negative 
vote, as they made a suggestion that it would be wiser to let the 
objections be stated and then refer the subject to a committee. After 
the negative vote had been cast the motion for a reference to a com- 
mittee of nine, three for each class of members, was offered and 
adopted, with a proviso that the Exchange adjourn subject to call of 
the committee. It is noticeable that all the company members of the 
committee are members of the Eastern Union, and only two of the 
agents represent any non-union companies. The manner in which the 
bare proposal to reduce commissions on preferred risks and cut down 
the number of branch offices to one was offered effectually killed the 
opposition of the agents. 

Reinsurance in Non-Union Companies.—It is reported upon ex- 
cellent authority that at a conference of the Eastern Union companies 
soon after the adjournment of the Exchange last week, it was prac- 
tically agreed and understood that the objections urged by one of the 
principal agencies in this city to the rule forbidding Union companies 
from reinsuring any of their surplus lines in non-union companies 
would be removed by a modification of the rule so as to exempt the 
congested district from its operation. It will be a relief, if granted, to 
a class of agents representing both Union and non-union companies, 
and will probably lead to more harmony in this city. 

Company and Agency Clerks as Brokers.—It is known that the 
brokers object very strenuously to a continuance of the practice of 
allowing employees of companies and agencies in this city to hold 
brokers’ certificates. They regard the practice as inimical to their own 
interests in the advantage of information about risks, rates and ex- 
pirations from behind the counters. The attention of the brokerage 
committee has been called to the subject, and it is reported that the 
regular brokers are ready to sign a petition to the Exchange to cut 
off their own employees. This is another complication in the relation 
of the Exchange to brokers who may hereafter be licensed by the 
State. 
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F, E. Carr Resigns.—F. E. Carr, secretary of the city department 
of the Commonwealth of New York, has resigned to become a member 
of the brokerage firm of Rodgers, Hobart & Carr, with offices in the 
Singer building. 

Commissions for Agents of Union Companies.—It is stated that 
all the Eastern Union companies have notified their agents that on 
and after April 1 their overriding commission will be ten per cent and 
their contingent five per cent on profits. This is the real grievance of 
the offended agents, who complain that the non-union agents are 
receiving higher commissions and enjoy an advantage over the Union 
agents which enables them to seek business on better terms. The 
matter is likely to come before the Eastern Union at no distant day. 

London Lloyds Policies Plentiful.—Neither the Insurance De- 
partment nor any*other authority has yet devised any effective protec- 
tion. against London Lloyds policies being issued surreptitiously upon 
all classes of risks in this city and State. The fact is well known that 
- there are hundreds of Lloyds policies in force without the requirements 
of the affidavit law being complied with, and nobody seems to know 
how to prevent such policies from being multiplied indefinitely. 

The Fire Alarm Signal Service.—The fire commissioner’s annual 
report, just out, admits the wretched condition of the city signal 
alarm service, and then repeats the statement of the last ten months 
about “new specifications for a new system” being in preparation—a 
work which experts state should have been completed six months ago. 





CHICAGO AND THE WEST. 


Freeman Wilson with Svea.—Freeman Wilson has been appointed 
special agent for the Svea in Illinois, Missouri and Nebraska. 

W. C. Lyman Dead.—W. C. Lyman, an examiner in the Western 
department office of the Springfield, died last week as the result of an 
operation. Mr. Lyman’s father was formerly president of the Crescent 
Fire of New Orleans. 


Chicago Board Presentations.—At the golden jubilee of the 
Chicago Board of Underwriters former President Bishop was pre- 
sented with a handsome gold watch, chain and charm, and Manager 
Glidden was presented with a purse and given a three months’ leave 
of absence. 


New Union Member.—J. W. Cochran, the new Western manager of 
the Fire Association, has been admitted to membership in the Western 
Union. 


BOSTON AND VICINITY. 


Removal of Underwriters Bureau.—Last Saturday was “at home” 
day with the Underwriters Bureau of New England, the occasion 
being the removal of its headquarters from 93 Water street to 141 
Milk street. A number of ladies attended, an innovation among the 
fire insurance fraternity, and apparently they enjoyed themselves im- 
mensely. Brief addresses were made by Manager Gorham Dana, John 
B. Cornish, A. M. Bullard and others, the entire party adjourning to 
the new offices on Milk street, where luncheon was served. 

Boston Premiums.—The returns of the Protective Department 
were made public late Friday afternoon and were eagerly scanned 
on the street. The figures show the premium receipts of the com- 
panies for the half year ending December 31, the following being 
the twenty leaders, who have occupied about the same relative position 
for some years: Royal, $83,828; Liverpool and London and Globe, 
$78,046; Home, New. York, $65,238; Aitna, Hartford, $56,926; German- 
American, New York, $48,275; London and Lancashire, $44,062; 
Hartford Fire, $43,564; Sun, London, $43,045; Fire Association of 
Philadelphia, $39,528; Northern, London, $39,412; Palatine, London, 
$39,004; Continental, $38,679; North British and Mercantile, London, 
$36,645 ; Niagara, $36,281 ; Queen, $34,774; National, Hartford, $32,834; 
Commercial Union, London, $32,802; Insurance Company of North 
America, Philadelphia, $32,622; Boston, ‘$31, 117; Phoenix, Hartford, 
$31,076. 

The Eastern Union’s Committee to Meet.—The “Boston com- 
mittee” of the Eastern Union companies will be in session in Boston 


THE SPECTATOR 


127 ae 


Fire. Insurance 


this week, when it is stated officially that a new proposition, or at least 
a different one from any thus far considered, will be presented. Just 
what the “new” proposition is does not appear, but some think that 
it relates more to territorial definitions than to rates of commission ; 
that is, more specifically to defining the territories called “Congested 
Boston” and the “Suburban territory.” As matters stand now it seems 
likely that the National Board’s “congested” district may be adopted 
for Boston, although the matter is far from settled as yet. The Boston 
meeting was originally scheduled for last week, but was postponed on 
account of the New York meeting. 


Marine Company Entering.—The Alliance Assurance Company of 
London will shortly make application to Massachusetts for authority 
to transact marine business. 


Aetna’s New Special.—F. C. Burrill of Ellsworth, Me., has been 
appointed to succeed W. H. Wart, now with the Aétna, as special agent 
cf the Phcenix of Hartford for Maine, New Hampshire and Vermont. 


NOTES FROM PHILADELPHIA. 


Georgia Home Appoints Agents.—Following its decision to re- 
enter this field the Georgia Home of Columbus, Ga., has appointed 
James B. Carr & Sons sole agents for Philadelphia and the suburban 
territory. 

Insurance Brokers Elect Officers.—The following officers and 
directors have been unanimously chosen to serve for the ensuing year 
by the committee appointed at the organization meeting of the In- 
surance Brokers Association: President, J. Barton Longacre; vice- 
president, William C. O’Neill; secretary, Albert A. Pancoast; treas- 
urer, Herbert Davies. Directors, Alexander W. Wister, Jr., N. N. 
Stokes, Jr., William I. Shields, Simon Katz and C. K. Rommel. 

Capital to be Increased.—The American Union Fire contemplates 
increasing its capital $1,000,000. 

Firemen May Get More Pay.—The United Business Mens Asso- 
ciation, at a meeting held last week, adopted a resolution urging 
increased wages for firemen, and atithorized the appointment of a 
committee to act in conjunction with similar committees from other 
organizations, in a concerted movement to bring about favorable action 
on the resolution by city councils. It was shown that the firemen 
of this city of every grade, from the chief to the hoseman, receive a 
smaller salary than those of any other large city, and smaller than is 
thought to be commensurate with their duties. 

C. A. Hexamer to Lecture.—The lecturer to-morrow in the in- 
surance course at the Y. M. C. A. will be Secretary Charles A. 
Hexamer of the Philadelphia Fire Underwriters Association. His 
subject is “Schedule Rating.” 





THE MIDDLE STATES. 





New York Fire Insurance Companies’ Stocks. 
( tati furnished by E. S. Bailey, 66 Broadway, New York city. 
Quotations fu Dalle y, cod ity.) 





ual 
ComMPANyY. Capital. Dividend. Pa: 
City.of New York........ $500,000 10% 
Commonwealth .......... ,000 10 j.& 
‘y SS 2,000,000 50 t & 
Empire City ........00s05 200,000 * & 
Fidelity-Phenix .........- 2,500,000 10 
German Alliance ........ 400,000 15 -& 270 300 
erman-American .......- 1,500,000 30 -& 575 585 
Germania ($50) ......... 1,000,000 20 -& 2 295 
Glens Falls ($10).......-- 200,000 80 .& fj. 1,526 
Globe and — Bo cae 00,000 40 a 476 
yeesiowse ($BO)... cccccccee 1,000,000 15 -& J. 200 210 
bs | ee 3,000,000 35 .& f. 700 715 
- noel (350) Miata anand 4 die ,000 10 -& fj. 165 175 
Niegara EEE scccenteccne 1,000,000 20 .-& J. 290. 30: 
North River ($25)....... 350,000 10 .&O. 150 165 
Pacific ($25) .........--- 0,000 14 -& 185 ey 
Peter Cooper ($29)...-.-- 150,000 6 .& 90 105 
Stuyvesant .......--+-+-> 000 10 -& 155 160 
United States (525) de as 250,000 * 90 108 
Westchester ($10).....--- 00,000 40 F.&A 455 pea 
Williamsburgh City ($50). 250,000 20 jJ.&J 370 





Q, Quarterly. 


* No information. 





Legislation at Albany. 


ALBANY, Feb. 24.—The Senate and Assembly Insurance Committees 
have had under consideration the report of the Merritt Investigating 
Committee, and have given special consideration to the recommenda- 
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tions embodied therein relating to fire insurance. Governor Dix has 
likewise studied the committee’s report and gone over carefully its sug- 
gestions as to needed insurance legislation. The report, it will be 
recalled, urged that the law be so amended as to cover the rebating and 
combinations to establish rates by fire insurance companies and to pro- 
hibit the same, as in the case of the life companies. It is understood 
that, with the sanction of the Governor, the two insurance committees 
have in process drafting bills of a more drastic measure than those 
recommended by the Merritt Committee. It is said that these proposed 
measures will provide that no kind of insurance company—life, fire, 
accident, health, automobile, or casualty—shall be allowed to give re- 
bates, or to combine for the purpose of establishing uniform rates. It 
is also understood that the law will be further amended so that the 
policy of the insured shall be canceled and forfeited if any rebate is 
granted on it. 





—The Senate and Assembly insurance committees of the New York State 
Legislature gave a hearing yesterday on all pending fire insurance bills. 

—The general agency of the Camden Fire, in the office of Roger Bros, & Co., 
at Wilkesbarre, Pa., will be discontinued and the agents will report direct to the 
home office. 

—J. G. Maconachy, superintendent of agencies for the Union of Philadelphia, 
has been elected vice-president of the Union of Philadelphia and the Insurance 
Company of the State of Pennsylvania. 

—Dennis J. Sweeney, vice-president of the United Firemens of Philadelphia, 
has resigned, taking effect this week. It is understood, however, that he will 
remain with the company in another capacity. 

—H. E. Gillingham of Philadelphia sends out a reminder in the shape of a 
quill that the Albany Insurance Company, which he represents, will soon be 100 
years of age. It was, indeed, organized in the days of the old quill pen, but has 
weathered the storms of a century. 





THE WEST. 





Temple Fire Insurance Company, Watertown, S. D. 

The Temple Fire Insurance Company is in process of organization at 
Watertown, S. D. It is to have $500,000 capital, and it is stated that 
some of the best men in the State are interested in the project. Wm. 
Sehoenberger is acting as secretary. 





Arkansas Bill to Tax Insurance in Unlicensed Company. 


LITTLE ROCK, Feb. 24.—One of the most important insurance bills 
now pending in the Arkansas Legislature is Senate bill No. 161 
(Fletcher), which has been favorably reported by the committee and 
which requires companies outside the State writing business in Arkansas 
to pay a tax of ten per cent on all premiums collected in the State. 
The Arkansas agencies and companies are all insisting on the passage 
of the act, declaring that it is necessary for their protection. The com- 
panies authorized to operate in the State pay an annual franchise tax 
of $100 to $200, a tax of two and one-half per cent on the net premiums, 
and a license of $2 for each agent per year. The amount of the 
premiums collected by them in the State annually is approximately 
$2,500,000, while it is alleged that the outside companies in Kansas 
City, St. Louis and New York collect about three-quarters of a million 
a year in premiums on which they do not pay a cent of tax. A great 
deal of this insurance is written on sawmill property and other indus- 
trials on the inter-insurance plan, and the proposed law is designed to 
reach that class as well. There is a law now prohibiting the writing of 
insurance in the State without license, but it is often evaded. The bill 
further provdes that the assured shall file, with affidavit, a list of all 
premiums paid to outside companies with the Auditor, and shall pay the 
State two and one-half per cent on recovery and ten per cent of the 
annual premiums. When the bill was called up, Senator Logan declared 
that there is a serious constitutional question involved, that of whether 
the State can require the citizen to pay ten per cent of his premiums 
to the State when he goes outside to buy insurance at the lowest rate. 
He declared that not only did it fine a citizen $100 for getting the 
cheapest insurance available, but it exacted a further tax of ten per 
cent on the premiums and two and one-half per cent on recoveries. 
This he held to be in restraint of trade and in interest of “‘the insurance 
trust.” An effort was made to refer the bill to the judiciary committee, 
but it was rereferred to the insurance committee. 





Chicago Board Celebrates Semi-Centenary. 


CHICAGO, Feb. 25.—The Chicago Board of Underwriters celebrated the 
fiftieth anniversary of the granting of the charter by the State with an 
elaborate banquet at the Hotel La Salle on the evening of February 21. 
The invitation went to the Class 1 members of the board, the presidents 
and Western managers of all companies represented in the board, and to 
the officers of the other large city boards of underwriters and of im- 
portant underwriting organizations. Nearly three hundred were present. 

The entire nineteenth floor of the Hotel La Salle was taken for the 
occasion, with part of the eighteenth floor. The reception was held in 
the Red Room, from six to seven o’clock, where the members were 
received by a reception committee of twenty-two members, headed by 
Vice-President M. J. Naghten. A number of souvenirs decorated this 
room, among them being a copy of the first fire map of Chicago, issued 
in 1865, which is the property of Charles Nelson Bishop, and the first 
rate book issued in Chicago, which belongs to James L. Ross. The 
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banquet was served in the banquet room, which was elaborately dec- 
orated for the occasion. In addition to the speakers’ table there were 
fifty small tables, each accommodating six. Gold was the predominating 
color in recognition of the golden anniversary, and yellow spring flowers 
decorated the tables. On either end of the hall the dates of 1861 and 
1911 blazed in electric lights, and in front of the speakers’ table was a 
large fire insurance patrol wagon done in confectionery, lighted with 
electric lights and with a gong worked by clock work. At the speakers’ 
table were seated the officers, speakers and distinguished guests. 

The invocation was by the Rev. Frank W. Gunsaulus of Central Church, 
after which an address of welcome was made by President Clarence S. 
Pellet. P. D. McGregor, Western manager of the Queen, then took 
charge of the meeting as toastmaster, the first speaker being Franklin 
H. Wentworth, secretary of the National Fire Protection Association. 
Mr. Wentworth’s subject was ‘‘The Riddle of the Sphinx,”’ with the fire 
waste of the country and the carelessness of the American public as his 
topic. H. H. Glidden, manager of the board, spoke next on ‘‘Co-opera- 
tion,” giving it the credit for most of the success of the organization. 
Following his address, Charles Nelson Bishop, former president of the 
board, varied the regular programme by presenting Mr. Glidden with an 
engrossed testimonial and a purse of $5000, contributed by the insurance 
tenants of the new Underwriters building, in recognition of Mr. Glidden’s 
services in originating and promoting that movement. Coupled with this 
was a recommendation to the executive committee that he be given a 
leave of absence for three months. F. W. Potter, Insurance Superin- 
tendent of Illinois, spoke next on “The Insurance Superintendent and 
the Fire Insurance Situation,’’ the closing address being by George D. 
Markham of St. Louis on ‘Unexpected Benefits of Co-operation.’”’ The 
programme was relieved by frequent song, in which everybody joined. 

The general committee on arrangements was made up of Charles 
Nelson Bishop, George W. Blossom, H. G. Buswell, H. C. Eddy, C. A. 
Hardy, A. F. Shaw and W. R. Townley. Mr. Bishop was general chair- 
man, with Messrs. Hardy and Eddy in charge of the banquet, Blossom 
and Townley of the speakers and entertainment, and Buswell and Shaw 
of the invitations. 





F. H. Wentworth Gives Good Advice. 


CINCINNATI, Feb. 25.—At the annual meeting of the Cincinnati branch 
of the National Credit Men’s Association, held Friday evening, February 
24, at the Gibson House, Cincinnati, Franklin H. Wentworth, sec- 
retary of the National Fire Protection Association, was the guest of 
honor and addressed the assembly on the ‘‘Significance of Fire Waste.”’ 
Mr. Wentworth said in part: ‘‘We have not really begun to face the 
questions that may yet involve us as the result of our carelessness of 
the fire hazard. The fire waste touches the pocket of every man, 
woman and child in the Nation; it strikes as surely as indirect taxa- 
tion, it merges with the cost of everything we eat, drink and wear. The 
profligate burning every year of $250,000,000 in value of the work of 
men’s hands means inevitable loss to the Nation. We are burning the 
equivalent of a comfortable $5000 home every ten minutes. The people 
feel it without yet being awake to its cause. Their awakening is re- 
tarded by the foolish notion that the insurance companies pay this colos- 
sal tax. But, how could they, and remain solvent? They are mere 
collectors and distributors of that portion of this tax which is repre- 
sented by their policies. Half of it they never touch; it falls upon 
the householder direct. San Francisco and Chelsea do not pay for 
themselves. You in your city and we in Boston help pay for them. 
There is a way to solve this conflagration problem, not absolutely, but 
at least relatively. In the heart of nearly every city there are streets 
running at right angles, along which, for a considerable distance, are 
buildings of brick, stone or concrete. Looked at upon the map this 
shows a more or less complete Maltese Cross of buildings, which are 
not wooden and which operate to divide the wooden-built district into 
quarter sections. If you will equip them with metal window frames and 
wired glass you will immediately possess the equivalent of substantial 
fire walls crossing at right angles in the center of your city. 





Western National Fire of Oklahoma City. 


OKLAHOMA CITY, Feb. 22.—J. L. McLean, Jr., the friendly receiver 
who was appointed Monday for the Western National Fire Insurance 
Company by District Judge Geo. W. Clark, has not taken charge, as 
confirmation and approval of bond held up by the court until the appli- 
cation pending in the superior court could be heard. H. W. Wilkinson 
was appointed special judge to hear the action, and appointed Alfred. 
Hare, a local capitalist, as receiver. His bond was fixed at $10,000 and 
was filed and accepted yesterday, and he has taken charge of the com- 
pany. The Insurance Commissioner and the Attorney General were 
present at the hearing, and approved the appointment of Mr. Hare. A 
motion was filed to-day to vacate the first appointment, but date for the 
hearing was not set. The defendant raised the point of Judge Wilkin- 
son’s jurisdiction. The Insurance Department testified as to the condi- 
tion of the company, and attorneys present representing loss claimants 
asked for the appointment of R. M. Eacock as receiver. 





Affairs of Ohio German of Toledo. 


CINCINNATI, Feb. 25.—The payment of a cash sum of $25,000 has 
been accepted by the trustees of the Ohio German in settlement of 
its case against D. D. Donovan, assignee of the Citizens State Bank of 
Napoleon. It is expected that this compromise will hasten the liquida- 
tion of the company. Applications to settle claims against the trustees 
in the case of the Globe and Rutgers and the Fidelity and Deposit have 
also been granted by the circuit court, the Globe and Rutgers claim 
for $2400 being settled for $875, and the Fidelity and Deposit for $13,000 
settled for $10,000. The grand jury at Napoleon has been investigating 
the transactions of the Citizens Bank. The trustees of the company 
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have paid one dividend of thirty per cent, and it is expected that they 
will be able to pay a final dividend of twenty per cent within the next 
six months. 





Iowa Legislation. 


DES MOINES, Feb. 27.—The Iowa Legislature has adjourned for the 
first week of vacation since the Assembly began, without accomplishing 
any legislation of importance to insurance interests. 

The House Committee has voted to recommend for passage the Moore 
bill, imposing a five per cent tax upon any Iowan who carries insurance 
in an authorized company. This was voted after a decidedly lively series 
of debates. 

The State Fire Marshal bill is being received in such a friendly manner 
that its passage seems assured. Efforts to amend by cutting out the 
provisions forcing fire drills in the public schools have been resisted by 
the author, Senator Chapman. 





E. M. Davis & Company Agency Sold. 


ST. LOUIS, February 23.—The Bersch Insurance Agency Company of 
St. Louis has purchased the fire insurance agency of Edgar M. Davis & 
Co. Mr. Davis retired from the agency business to give more time to 
the management of the St. Louis Fire, of which he is president, and to 
a Southern Illinois trolley line in which he is interested. 





Columbus Rates to be Revised. 


CLEVELAND, Feb. 25.—The City Council of Columbus has enacted 
the gasoline ordinance that was demanded by the Ohio Inspection 
Bureau, in consideration of a revision of the rates on business risks. 
The automobile club, grocers’ association and the paint manufacturers 
objectéd to the ordinance, but the majority of the councilmen felt that 
they were to act for the best interests of the majority instead of the 
small minority. 





State and Special Agency Appointments and Changes. 


National Union, Pittsburg.—C. B. Barrett, Jr., formerly special agent of the 
Farmers and Merchants in South Dakota, takes the same field for the National 
Union, with headquarters at Aberdeen. 

Svea.—Freeman Wilson, special agent in Illinois, Missouri and Nebraska, 
succeeding Guy H. Reyburn, who resigned to devote his whole attention to his 
local agency business at Peoria. 

Sioux Fire.—J. W. Ellison, eng ed State agent of th: Columbia of Omaha, 
State agent and adjuster for South Dakota. 

Hanover Fire.—E. W. Pepper, Aberdeen, S. D., special agent for South 
Dakota. 

Fidelity-Phenix.—W. J. Wood, State agent for Indiana, succeeding Fred W. 
Koeckert, transferred to Chicago; Thomas R. Dugan, special agent for South- 
eastern Indiana, with headquarters at Indianapolis; Eugene H. Johnson, special 
agent for Southwestern Indiana, with headquarters at Indianapolis; Harry W. 
Carey, special agent for Western Ohio, with headquarters at Springfield, Ohio. 





—J. W. Cochran, Western manager of the Fire Association, has been elected 
to membership in the Western Union. 

—Wayland Ballard has been forced to resign as president of the Iowa Local 
Agents Association because of severe illness. 


—R. J. Young, a director of the Town Mutual Dwelling Association and the 
Towa Mutual Tornado, died last week at his home in Oelwein, Ia. 


—George Mowrey, State agent of the German-American of New York for Min- 
nesota, is slated for manager of the Twin City Fire, which is being promoted at 
Minneapolis. 

—Godfrey Holterhoff, aged 76, of Cincinnati, died February 19 following an 
operation at the Jewish hospital. Mr. Holterhoff has been a director of the 
National Fire of Cincinnati for a number of years. 

—tThe Fidelity-Phenix has appointed Harry W. Carey special agent for Western 
Ohio to succeed C. A. Colvin, who resigned recently. Prior to this appointment 
Mr. Carey was special agent for Ohio and West Virginia for the Phcenix of 
Hartford. 

—John Schwartz has been arrested in Cleveland, Ohio, charged with the burn- 
ing of three barns on April, 1908, March, 1910, and January, 1911. It is under- 
stood that Schwartz has confessed to the charges, claiming at first that he was 
drunk, and later that his motive was revenge. 

—The Fire Underwriters Field Club of Ohio and the Ohio League of Fire 
Underwriters are distributing a pamphlet, giving the address of Cyrus Wood- 
bury before the twenty-second annual meeting of the Ohio Building Association 
League, on “The Desirability of Uniform Insurance Contracts and Clauses.” 
This address refers principally to the mortgage clauses used by various building 
associations throughout the State. 


—John P. Hubble, chairman of the publicity committee of the Kentucky Fire 
Prevention Association, has entered into an agreement with the credit men’s 
association of the State by which 25,000 copies of the admirable bulletins on 
fire insurance issued by the National Association of Credit Men are to be dis- 
tributed to the business men of Kentucky. 
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MID-YEAR CONFERENCE OF LOCAL AGENTS. 


Important Gathering at Louisville—Action Taken on Rate- 
Making, Blanks, Legislation, Fire Prevention, 
Brokers and Commissions. 


LOUISVILLE, Feb. 25.—The mid-year conference of the National Asso- 
ciation of Local Fire Insurance Agents was held in this city yesterday 
and to-day, and established a new record in attendance and enthusiasm. 
The South, which is taking a greater and greater interest in associa- 
tion work, was strongly in evidence, while the Middle~ West was also 
ara represented. There were more than fifty present from outside 
the city. 

MODEL BILL DRAFTED. 


Probably the most important action considered was that with rela- 
tion to the agency qualifications. Chairman Lyman M. Drake reported 
that his committee had drafted in tentative form a bill which is to 
serve as a model for legislation in various States. The conference took 
no final action on the subject, and this afternoon the committee held a 
lengthy session, discussing the bill by sections with officers of the asso- 
ciation and others interested. Additional work will be done upon it by 
the committee between now and the annual convention, when it is hoped 
to have the recommendations of the committee in final form. 


STATE REGULATION OF RATES. 


State supervision of rates was another highly important subject con- 
sidered. The Missouri situation, involving, as it does, probable passage 
of a bill regulating rates, was taken up in detail, and inasmuch as 
agents from that State reported that the proposed law will furnish con- 
siderable relief, the conference took action favoring its adoption. The 
sentiment of the association appeared to be that each case should be 
considered on its merits, and that local conditions would have much to 
do with a decision as to whether State regulation is or is not desirable. 


FIRE PREVENTION. 
The local agents evinced great interest in the publicity work being 


_ done by the companies, and a proposal was made by F. W. Offenhauser of 


Texarkana that a publicity fire prevention committee be appointed by 
the National Association, and that State associations take similar action, 
so that the work of the companies may be backed up by the agents all 
over the country. General favor was accorded this proposal, and it is 
expected that action along this line will be taken at the National 
convention. 

ANNUAL MEETING TO BE AT BUFFALO. 


No final action was taken upon the date for the annual meeting. 
This will be held in July or August, but the exact time will be de- 
termined later by the executive committee. President F. L. A. Cady, of 
the Buffalo Board of Fire Underwriters, which will be the host of the 
association at the 1911 convention, was present to learn the desires of 
the organization in this matter. Louisville agents made known the 
desire of the Kentucky metropolis to entertain the convention in 1912, 
but no action committing the conference in that connection was taken. 


UNIFORM BLANKS. 


The successful conclusion of the work of the committee on uniform 
blanks was reported by Chairman Hildreth, who said that the forms 
which will be put in general use will be placed in the hands of com- 
panies and agents in the near future. 


TRUST LINES AND BROKERS. 


There was a thorough discussion of the subject of trust lines and 
brokers, Chairman C. H. Woodworth reporting along this line. Detri- 
mental practices in this connection were reported from many sections. 
A suggestion which appeared to be strongly favored was that laws tax- 
ing the assured for policies placed in unlicensed companies be more gen- 
erally enacted and enforced. 


COMMISSIONS IN ARKANSAS AND TEXAS. 


Inasmuch as the Southeastern States generally have been put on a 
new commission basis, as decided recently, the conference adopted a 
resolution asking the companies to extend the new rates to agents in 
Arkansas and Texas, as it appears that these States have been omitted 


thus far. 
CO-OPERATING LIST. 


Chairman W. E. Metzger, of the executive committee, reported addi- 
tions to the co-operating list since the last meeting, also that the Des 
Moines of Iowa, which has now consolidated. with the Hawkeye under 
the name of the Hawkeye-Des Moines, is no longer on the list. 


LOCAL BOARD MEMBERSHIP. 


Action commending the work of the National officers in securing the 
membership of local boards in a body, and urging that this work be 
continued, was proposed by Chairman Metzger. The conference voted 
also to instruct officers of the National Association, as well as State 
organizations, to co-operate with local boards in the maintenance of 
good practices. 

AUTOMOBILE INSURANCE AGENTS. 

In the matter of automobile insurance, it was voted that where the 
local boards have adopted regulations confining such appointments to 
the original fire insurance agent this action shall be considered as plac- 
ing the subject under the sole agency principles of the National Associ- 


ation. 
DIRECT MEMBERSHIP OF INDIVIDUALS. 
Membership work for the National Association was considered at 
length, and the institution of direct memberships was recommended in 
cases where the State associations are not organized or are not mem- 
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bers of the National. It was proposed to place direct memberships on 
a minimum basis of $5. 


CO-OPERATING COMPANIES AND NON-BOARD AGENCIES. 

Arthur H. Robinson of Louisville asked that a committee of five be 
appointed to consider the subject of companies on the co-operating list 
which maintain non-board agencies at various points. The suggestion 
was adopted and a committee will be named for the purpose of consider- 
ing the question and reporting at the next annual meeting. 

The entertainment of the conference consisted of a smoker at the Seel- 
bach Hotel last night, which was thoroughly enjoyed. 





Inter-Insurers May Not Reinsure in Mississippi. 


JACKSON, Feb. 24,—Insurance Commissioner Henry has, in reply to 
a letter from a firm of Vicksburg lawyers, given a decision relative to 
the right of inter-insurance organizations to reinsure their risks in un- 
authorized companies. These lawyers gave it as their opinion that the 
inter-insurers were under no restrictions whatever in this respect. Mr. 
Henry holds that inter-insurance organizations cannot reinsure any part 
of their risks in Mississippi unless they place them in companies that 
are licensed, and he even doubts whether they can do it under those 
circumstances. He says in his opinion there is no warrant of law, or 
was it ever contemplated that they could be permitted to reinsure any 
part of their business, and states that even licensed companies, in their 
re-insurance contracts, are confined to the authorized companies, a pro- 
vision that has always been recognized as just and proper. He says that 
inter-insurance companies pay no premium taxes; whereas all the other 
licensed fire insurance companies are required to do so, and that to 
permit the inter-insurers to not only do a direct but a reinsurance 
business in addition, would result in not only depriving the State of a 
large sum of revenue, but, in addition, would enable them to place 
risks, if they so desired, in companies that are not and could not be 
licensed, and of placing it in companies that are either insolvent or 
whose status might be open to serious question. He says that while the 
legislature gave these companies many advantages over licensed com- 
panies, the right to reinsure in unauthorized companies is strikingly 
missing. There is only one of these associations licensed in Mississippi, 
though six or eight have applied for license. 





To Penalize Delayed Loss Payments. 


AUSTIN, Tex., Feb. 23.—A bill is pending in the Senate, upon which a 
favorable report has been obtained from committee on insurance, pro- 
viding for the collection of a penalty of twelve per cent in addition to 
attorneys’ fees where a claim is not paid promptly on a fire insurance 
policy.. Several fire underwriters appeared before the committee against 
the measure. They insisted that such a law would work an injustice, 
in that often a claim can not be properly determined without court 
proceedings, owing to frauds and similar methods used by fire insurance 
policyholders. 





Texas Business Generally Unprofitable Last Year. 


AUSTIN, Feb. 25.—Annual reports of the fire insurance companies, 
now being filed with the State Insurance Board, disclose that with a 
very small number of exceptions they operated without profit in 1910. 

This fact is expected to have two results. It is prophesied that many 
of the big fire companies will withdraw from the State, and that their 
places will be taken by smaller and, in many instances, irresponsible 
concerns. It is also expected that the board will have to raise the 
rates in the new general basis schedule now being prepared. More than 
forty companies have thus far reported to the board, and of that 
number only four had apparently operated here in 1910 with a profit. 





Northern Kentucky Board Organized. 


LOUISVILLE, Feb. 27.—The Board of Fire Underwriters of Northern 
Kentucky has been organized with the help of a committee of special 
agents appointed by the Western Union, and it will be entered by all 
the agents in Kenton and Campbell counties, in Newport and Covington. 
It is believed that the organization will cement the various factions 
which have been at war for several months. A meeting will be held 
March 10 for the purpose of completing organization and electing officers. 
W. H. Sowards, of the Norwich Union, is chairman of the committee 
of fieldmen which assisted in the organization of the new board. 





Western and Atlantic of Nashville Changes Policy. 


LOUISVILLE, Feb. 27.—The Western and Atlantic of Nashville, which 
is doing business in Kentucky and Tennessee, has adopted a radical 
change of policy, withdrawing from all fifth and sixth class cities and 
writing only fully protected business. The policy was put into effect 
by H. H. Remington, the newly appointed manager of the company. 





Association of Southern Fire Insurance Companies Formed. 


ATLANTA, Feb. 25.—The Association of Southern Fire Insurance Com- 
panies met in Atlanta, Ga., on Wednesday, February 22, and perfected 
its organization. H. R. Bush of Grensboro, N. C., was elected president; 
John J. McKay of Macon, Ga., vice-president; Dowdell Brown. of Atlanta, 
secretary-treasurer. The board of directors is composed of the officers 
and Dana Blackmar of Columbus, Ga.; E, G, Seibels of Columbia, S. C.; 
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C. ¥. Hard of Greenville, S. C., and W. J. Harris of Atlanta. There was 
a large attendance of representative insurance men from North Carolina, 
South Carolina, Georgia, Florida, Alabama, Louisiana and Mississippi, 
and the meeting was a most enthusiastic one, continuing for two days. 

The association was addressed by Wilmer L. Moore of the Southern 
States Life Insurance Company, J. A. Blaney of the Southern Casualty 
Association and F. H. McMasters, Insurance Commissioner of South 
Carolina. Letters from Governor Joseph M. Brown of Georgia, former 
Insurance Commissioner Julian of Alabama, and Comptroller W. A. 
Wright of Georgia were read. 





Proposed Legislation in Texas. 


AUSTIN, Feb. 25.—In the House this week there has been introduced 
two bills affecting insurance companies. One provides that companies 
writing reinsurance in Texas shall not accept any-one risk amounting to 
more than ten per cent of their capital stock. The other is to require 
individuals, associations or partnerships engaged in an insurance busi- 
ness in Texas to file with the Commissioner of Insurance a bond equal 
to one-fourth of their premiums collected in the State, providing that 
no bond shall be less than $10,000 nor more than $50,000. 





Companies May Be Forced Out of Tennessee. 


NASHVILLE, Feb. 27.—The insurance interests have not appeared to 
combat the bill recently introduced in the State Legislature, providing 
that a penalty of twenty-five per cent must be paid on all fire losses 
where the insuring company is a member of any rate association. The 
bill is modeled after the Alabama Law, which has been pronounced 
constitutional by the supreme court. Representatives of several com- 
panies, while intimating their belief that the bill will not pass, asserted 
that in the event it did they would leave the State. 





—J. Hal. Boatwright of Wilmington, N. C., one of the best-known local agents 
in the South, is dead. 

—Charles A. Bickerstaff, special agent of the Atlanta Home, has been elected 
assistant secretary of the company. 

—The Association of Southern Fire Insurance Companies has perfected or- 
ganization at Atlanta, Ga., and the follewing-named officers elected: President, 
H. R. Bush, Greensboro, N. C.; vice-president, John J. McKay, Macon, Ga.; 
secretary-treasurer, Dowdell Brown, Atlanta, Ga. 

—A. S. Shumard resigns as State agent of the National Union for Texas and 
Louisiana, to do independent adjusting work in Southern Texas. C. C. Bowen ~ 
of the Seaboard F. and M., Galveston, succeeds him. 

—The Inter-State Fire of Birmingham, Ala., is negotiating for the purchase 
of the Berney National Bank building on First avenue, Birmingham, for occu- 
pancy as a home office building. The price to be paid is $50,000, and the 
property is owned by the American Trust and Savings Bank. 

—Under the new constitution the South-Eastern Underwriters Association will 
have the following executive committee: Henry E. Rees, Frank Lock, E. G. 
Richards, Harry A. Smith, C. H. Coffin, Milton Dargan, E. G. Seibels, C. J. 
Holman, S. Y. Tupper, Harry R. Bush, W. E. Chapin, Edward S. Gay, Dana 
Blackmar, Clarence Low, Edgar S. Wilson and E. H. A. Correa, and W. R. 
Prescott, ex-officio. 





THE PACIFIC COAST. 





Washington Fire Retires. 


The Washington Fire of Seattle, Wash., has reinsured all of its out- 
standing business in the Firemans Fund of San Francisco and will go 
into liquidation. The Washington Fire commenced business in 1905, 
with a paid-up capital of $50,000. Its financial statement as of Decem- 
ber 31,1910, showed total admitted assets, $761,395; reinsurance reserve, 
$336,546; net surplus over capital and all other liabilities, $122,236; cap- 
ital paid up, $250,000. Its net premium income during 1910 was $488,219. 





New Association to Cover Washington. 


SEATTLE, Feb. 23.—The Washington Fire Underwriters Association 
has been formed and will become effective when the signatures of ‘com- 
panies representing eight-five per cent of premiums have been secured. 
The agreement provides for graded commissions, and the writing of 
term policies on brick mercantile properties. There will be a govern- 
ing board of ten mémbers. The Board of Fire Underwriters of the 
Pacific will surrender jurisdiction over Washington when the new asso- 
ciation becomes effective. 





MISCELLANEOUS FIRE NEWS. 


Records of Continental of New York. 
In January, 1888, the price of the stock of the Continental of New 
York ranged about 241 per cent. Since then it has gradually, and almost 
steadily, increased in value, until in January, 1910, it sold at 1810 per 
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cent. Then came the doubling of the stock by means of a dividend, 
which resulted in practically cutting the market price in half; but in 
January, 1911, the price had risen to 1040 per cent. The dividends have 
ranged from fifteen per cent in 1883 to 12.45 per cent in 1888, and up to 
fifty-five per cent in 1909; and in 1910 were thrity-five and twenty per 
cent, with a special stock dividend of 100 per cent. 

A record of officers’ elections in the last twenty-two years follows: 
F. C. Moore was elected president in January, 1889, and retired in Janu- 
ary, 1903; Henry Evans, second vice-president, January, 1889, vice-presi- 
dent January, 1892, and president in January, 1903. Edward Lanning 
was appointed assistant secretary in March, 1889, secretary January, 
1892, and vice-president in January, 1903, resigning from the latter posi- 
tion December 31, 1906. George E. Kline was elected vice-president in 
January, 1903. J. E. Lopez was appointed assistant secretary in August, 
1897, secretary January, 1903, and second vice-president and secretary in 
March, 1909. David Rumsey was appointed second vice-president and 
counsel in September, 1910. 





THE SPECTATOR CHART. 
Fire Insurance Pocket Index for 1911 Now Out. 


The Journal of Commerce and Commercial Bulletin has received a 
copy of The Fire Insurance Pocket Index for 1911, published by The 
Spectator Company, presenting the statistics of all the principal fire 
insurance companies for 1910 and preceding years. The Fire In- 
surance Pocket Index, which has a well established reputation 
for its early issuance, exhibits ten years’ statistics of the re- 
spective companies, with totals and ratios, in its main tables, together 
with much other interesting information, comprising the statistics of 
American companies not included in the main tables, and of foreign 
surplus line companies; lists of unlicensed companies, Lloyds and re- 
tired companies; monthly fire losses for six years; large fires in the 
last two hundred years; recent conflagration losses, short rate scales, 
etc., with a useful table of contents. The Fire Insurance Pocket Index 
contains eighty pages and presents latest statistics up to January 1, 
1911, relating to over 360 companies transacting fire insurance in the 
United States.—Journal of Commerce and Commercial Bulletin, Febru- 
ary 23, 1911. 


FIRE INSURANCE POCKET INDEX 


On Tuesday, February 21, the forty-third annual edition of The Fire 
Insurance Pocket Index was published by ‘The Spectator Company. 
This comprehensive and valuable statistical work presents the statistics 
for ten years of all the principal fire insurance companies operating in 
the United States, with totals and ratios, thus facilitating ready com- 
parisons and permitting the reader to observe the progress of any 
particular company in the past decade. The main statistical tables 
occupy sixty-six pages of the book, and in addition there are statistics 
of American and foreign licensed companies not included in the regu- 
lar tables, and of foreign surplus line companies; lists of unlicensed 
companies, retired companies, underwriters’ agencies, Lloyds, State in- 
surance officials, States having resident agents laws, and States having 
anti-compact laws; table showing the net receipts from, and remittances 
to, home offices by foreign companies operating in the United States 
for the last five years; tables showing monthly fire losses for six years; 
large fires in the last two centuries, and totals of recent conflagration 
losses, and short rate scales. The table of contents renders any por- 
tion of the book immediately available. Summarizing, The Fire Insur- 
ance Pocket Index is a book of eighty pages, which comprises not only 
reports upon 361 insurance companies, but other information well 
calculated to be useful to anyone interested in any way in fire insurance. 
The Fire Insurance Pocket Index sells at 25 cents per single copy 
(bound in leather pocket book 50 cents), with discounts for large 
orders. 





Fire Insurance Legislative Measures Introduced. 


Alabama.—Proposing to reduce the initial tax for insurance com- 
panies doing business in cities and towns of the State; requiring’ fire 
insurance rates in Alabama to be based on the average losses of each 
preceding ten years, as shown by the reports of the State Insurance 
Department. 

Arkansas.—Providing that in lieu of making the bond now required by 
Section 4339 of Kirby’s Digest of the Arkansas Statutes, any foreign 
company may deposit with the State Treasurer notes secured by first 
mortgages on real estate in Arkansas valued at not more than fifty per 
cent of its value in the sum of $30,000. 

Colorado.—An anti-compact measure, together with a fire marshal bill. 
The latter provides for a tax of one-half of one per cent of the gross 
premium receipts for maintenance of department. 

Connecticut.—Providing that one or more companies may join in 
guaranteeing the policies of any insurance companies; providing that 
the surplus earnings of all fire and life companies doing business in the 
State in excess of eight per cent per annum on the capital stock shall 
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be retained in the treasury and invested under the direction of the 
Insurance Commissioner, and at the expiration of three years shall be 
returned to the policyholders pro rata; providing that the Insurance 
Commissioner shall take charge of any insolvent or delinquent insurance 
company and liquidate its business, making a report to the Governor; 
providing that a fire insurance company may not write risks for a greater 
amount than 10 per cent of its capital and surplus; providing that non- 
resident insurance companies must possess a capital of $200,000, and 
changing the date of annual statement returns to the Commissioner to 
February 10. 

Delaware.—Providing that fire insurance companies doing business in 
the State shall turn over two per cent of the gross premiums on policies 
written in each city or town having fire departments, with apparatus, 
valued at more than $500. 

Montana.—Providing that no oral or written misrepresentation or war- 
rant made in the negotiation of a contract or policy of insurance by 
the insured or on his behalf, shall be deemed material to defeat or void 
the policy unless such misrepresentation is made with intent to defraud. 

Oklahoma.—Requiring all insurance companies other than life, doing 
business in the State, to set aside and carry as reserve forty per cent of 
all premiums collected or to be collected on outstanding policy contracts. 

Tennéssee.—Providing that every contract or policy of insurance issued 
by a company belonging to any compact or tariff association shall, in 
the event of loss thereunder, pay the insured in addition to the actual 
damage sustained twenty-five per cent of the amount. f 

Texas.—Providing for reasonable attorney fees and twelve per tent 
damages where it is necessary to sue on a fire insurance policy, also that 
immaterial misrepresentations shall not void policies. 

Washington.—Proposing a new insurance code. 

West Virginia.—Legislature adjourned. 

Wisconsin.—Authorizing the Insurance Commissioner to investigate 
fire insurance rates, expenses and adjustments, and report to the Gov- 
ernor before December 1, 1912; providing for a tax of two per cent on 
all gross premiums paid to unlicensed companies by agents duly author- 
ized to place such insurance; providing for uniform commissions and 
prohibiting rebates and discrimination. 





How a Fire Loss is Treated in Germany. 


An explanation of the fact that fire losses in the United States are 
about ten times what they are in Germany can be found in the much 
greater responsibility for fires fixed upon tenants, builders and owners 
of property abroad. An American gentleman, temporarily living in 
Berlin, was awakened by smoke and found that a fire originating in a 
room over him was eating its way through the ceiling of his dining 
room. The blaze was extinguished ‘with chemical apparatus without any 
water damage and without needless destruction of walls and furniture. 
Meantime a careful investigation was made by officials and the next 
morning the man who turned in the alarm was sent for and taken 
before a fire marshal with inquisitorial powers. The examination of all 
involved showed that the fire started from a hot coal which had dropped 
from a laundry stove in the attic and rolled upon an unprotected wooden 
floor. The tenant proved that the stove was an appointment of the 
building, provided by the landlord, and that it was neither his duty nor 
his privilege to change it. The landlord proved that he had recently 
purchased the building under the usual guarantee that all laws and 
ordinances had been complied with in construction and appointment, 
that this stove had not been changed, and that his attention had not 
been called to any condition involving a fire risk. The builder from 
whom the owner purchased was then called and had to admit that he 
was responsible for the setting of the stove as the police had found it, 
and that he had violated the law in neglecting to provide a suitable 
metallic hearth of the required kind and dimensions between it and the 
floor. This responsibility was brought home to him by the assessment 
against him of the damage to the furniture and property of the tenants, 
together with the estimated cost to the city of responding to the alarm 
and extinguishing the fire, rounded eut by an exemplary fine of 500 
marks as a reminder that German laws are intended to be observed. The 
builder was not required to pay for the damage to the building, it being 
held that while the owner had not committed the violation of law which 
eaused the fire, he had been neglectful in not discovering and correct- 
ing it, and for that reason should pay for his own repairs. He was in- 
formed that only the fact that he had owned the building for a short 
time saved him from a fine in addition. Such laws and such enforcement 
explain the per capita fire loss of 30 cents in Berlin and of $3 in Chicago. 
American “freedom” is not yet ready for such restrictions, but it pays 
for its independence in a fire waste of a quarter of a billion dollars a 
year, to say nothing of the loss of life and the high taxes made neces- 
sary by the existence of such conditions. If the person responsible for a 
fire in this country were made to defray the cost of extinguishing the 
blaze, the criminal carelessness which now exists would be greatly 
reduced, as would the taxes necessary for the support of the fire depart- 
ments. 





—The Alliance of London will shortly enter Massachusetts for marine business. 


—President W. B. Clark, of the Aftna of Hartford, will soon visit the Pacific 
Coast. 


—F. Carroll Burrill of Ellsworth, Maine, has been appointed special agent of 
the Pheenix of Hartford for Maine, New Hampshire and Vermont to succeed 
W. H. Wait, resigned. 


—J. H. Lenehan, formerly Western general agent of the Phenix of Brooklyn, 
who is now in Europe, may become associated with a European fire insurance 
company as United States manager to write reinsurance in this country. 
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The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1910, and the financial con- 
dition of the companies as of January 1, 1911. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR 


of New York, and are issued in advance of the State Insurance Department Report. 


surance companies reporting to the New York Insurance Department, some of which also transact marine insurance. 


The list comprises all American and foreign stock fire in- 
























































Net Sorptvs. Net Premiums WritTEn. Losses Parp. 
Cash Total *Total Dividends Total 
COMPANY Capital. Income to Stock- Disburse- 
Jan. 1,,1911. Jan. 1, Jan. 1, 0. holders. men 
1911. 1910. 1910. 1909. 1910. 1909. 1910 1910. 
$ $ $ $ $ $ 
Adirondack Fire, New York....... 200,000 446,643 18,429 85,237 333,212 274,129 349,602 220,235 16$,289 10, 337,194 
Ztna, Hartford n........0.++005- 5,000,000 | 21,023,545 | 7,369,016 | 6,062,7 8,327,845 | 7,334,2. 10,117,482 | 3,956,749 | 3,653,396 749,864 | 7,582,952 
icultural, Watertown. tas ale’ 500,000 | 3,761,805 ,200,509 | 1,049,672 ,685,574 1,653,437 ,887,611 777,800 663,492 75,000 ,553,988 
any, Albany.. Pak eases 250,000 997, 419,794 383,184 , 316,378 7 152,037 151,810 25,000 1,230 
Allemannia, Pittsburg. . ARES ap 200,000 | 1,547, 538,551 486,886 775,725 753, 847,952 387,076 340,495 ,000 761,776 
Alliance, Philadelphia...........- 500,000 | 1,805, 583,350 459,252 939,758 867,021 1,015,283 467,556 35,104 41,661 828,525 
American, Newark. --| 1,000,000 | 9,043,082 | 2,620,399 | 2,355,055 | 3,608,526 | 3,443,880 | 3,960,910 | 1,719,810 | 1,719,402 201,050 | 3,340, 
American Fire, Philadelphia. . 200,000 612,2 ,099 115,977 322,200 292,112 334, 193, OS Dg bai a eseae 269,956 
American Central, St. Louis.. 2,000,000 | 5,635,121 897,917 006,129 | 2,673,372 | 2,506,731 2,909,625 | 1,335,172 | 1,204,573 240,000 | 2,630,927 
American Druggists Cincinnati. 200,000 5,291 59,122 50,376 667 46,757 76,132 17,413 12,1 000 55,521 
American National, Rock I 200,000 471,783 50,612 80,461 268, 701 244,669 287,429 168,870 ee 3 ey 276,444 
Assurance Co. of America, <i ¥ 200,000 583 111,257 97,801 146,671 89, 160,637 56, 63,207 10,000 115,126 
Atlanta Home, Atlanta........... 209,000 562 201,378 146,736 175,055 182,913 196,041 88,749 109,479 14,000 173,025 
Austin Fire, Dallas n.......-.-+-- 210,000 514,491 100,055 100,187 228,325 222,105 266,696 135,877 138,570 20,000 253, 
Boston, Boston..........-.------| 1,000,000 | 6,470,283 | 2,981,020 | 2,751,553 | 3,077,066 | 2,856, 3,328,556 | 1,629,110 | 1,320,902 300,000 | 3,058,873 
Buffalo Commercial, Buffalo. . 200,000 723,931 170,152 163,265 364, 343,876 394,444 184,655 175,086 20,000 738 
Buffalo German, Buffalo.. ; 200,000 538,345 | 1,602,641 1,569,304 642,881 601,265 755,006 289,683 260,526 70,000 648,787 
Caledonian-American, New York... 200,000 250,264 31,50 5,406 16, 14,232 25,883 10,259 230 000 1224 
California, San Praaciaco. . ; 400,000 1,155,008 145,592 193,925 682,437 723,009 738,950 324,487 271,853 60,000 686,804 
Calumet, Chicago.. 300,000 871,439 87,792 187,798 551,78 492,933 93,000 316,586 201,188 33,000 8 
Camden Fire, Camden.. 500,000 | 2,447,074 |. 648,191 597,734 | 1,316,467 | 1,261,880 | 1,422,682 740,727 652,460 48,931 1,287,223 
Capital Fire, Concord. . 200,000 16,340 214;272 169,006 459,4 464, 500, 264,443 265,729 10,350 445,193 
Central National, Chicago n. 300,000 776,173 130,157 146,726 542,356 200,419 4654,539 162,210 OS aaa 414,133 
Citizens, St. Louis. 200,000 82,038 164,529 190,025 569,402, 562,781 599, 315,347 316,489 22,000 564,497 
Citizens Fire, Charlestown n..... - 300,000 576,897 132,826 78, 195,072 50,14 @282,498 91,658 Seen 2) 178, 
City of New York, New York. Pieve 500,000 | 1,441,042 423,461 545,746 571,427 389,455 621,089 238,435 182,274 42,500 523,237 
Colonial, New York.. aes 200,000 349,430 100,7 92,743 7,201 61,160 89,737 15,129 18,527 16,000 64,363 
Commerce, Albany. 200,000 714,909 255,401 230,397 266,445 265,447 292,632 115,157 106,511 20,000 247,147 
Commercial Union, ‘New York. 200,000 860,006 252,7 215,924 351,200 345, 378,998 886 128,505 20,000 296,24 
Commonwealth, Fire, Dallas. . 230,000 507,808 73,719 6,111 233,420 217,306 266,897 145,374 124,386 23,000 259,751 
Commonwealth, New York.... ... 500,000 | 2,248,154 1,086,908 1,034,440 711,176 672,789 810, 285,737 213,433 50,000 614,328 
Concordia Fire, Milwaukee...... .. 300,000 1,644,639 221,645 "161,522 991,017 F 945,839 1,052,112 495,267 479,462 24,000 642 
Connecticut, Hartford.......-.-.-} 1,000,000 | 7,476,369 | 2,036,043 | 1,720,864 | 3,783,142 | 3,825, ,060, 1,871,961 1,880,654 160,000 | 3,513,568 
Continental, New York n. 2,000,000 | 24,198,038 | 13,063,601 | 13,044,879 | 7,308,443 | 6,668,803 | 8,756,232 | 3,179,358 | 3,074,432 | 1,750,000 653,642 
Cooper, Dayton.. 200,000 700,541 266,463 263,591 216,115 183,767 239,891 65,892 53,484 20,000 ; 
County Fire, Philadelphia... 400,000 | 1,184,454 219,99 231,211 392,453 378,533 441,389 204,314 167,655 32,000 412,278 
Delaware, Philadelphia. . bie 400,000 | 2,227,945 180,142 222,273 | 1, 582, 121 1,679,358 | 1,869,280 949,098 826,495 60,000 | 1,639,765 
Detroit F. and M., Detroit... .... 500,000 | 2,113,041 1 041,484 981,689 72,548 575,723 663,904 286,358 301,694 ,000 576,867 
Dixie Fire, Greensboro. 500,000 .303,541 211,077 56,558 702" 491 760, 767,568 434,912 739,184 | =... 742,354 
Dubuque F. and M., Dubuque... 200.000 301,521 863 325,298 761,882 639,53 824,779 358,536 311,467 40,000 701,813 
Dutchess, Poughkeey sete 200,000 68,300 138,131 136,056 379.777 403,037 407,516 234,318 246,510 ,000 402,09 
Eastern Fire, Atlantic City O.....5 200,000 439,889 10,3 41,643 277,114 199,316 308,386 148,726 CS ere Sep a 261,292 
Empire City Fire, New York n. 400,000 1,124,813 266, 203,420 681,216 525,682 766,351 321,111 249,622 16,000 595,127 
Equitable F. and M., Prov idence.. 400,000 | 1,374,594 96,; 132,625 933,257 940,218 989,5 557,401 2,109 24,000 972,016 
Farmers, York... ...-- h..-.es 1,090,649 530,313 486.476 532,513 525,057 572,757 313,082 re RT 538,76 
Fidelity-Phenix, New York.. 2,500,000 | 13,790,298 | 3,234,087 | 2,531,951 | 5,627,343 | 7,350,768 | 6,106,114 | 3,660,276 | 4,139,269 50,000 | 6,163,228 
Fire Association, Philadelphia. . 750,000 8,767,555 | 2,447,1 2,287,737 4,094,3: 4,143,457 | 4,491,027 329,802 2,137,197 300,000 4,997,125 
Firemans Fund, San Francisco.. 1,500,000 070,629 2,386,381 2,014,807 5,002,234 4,645,112 5,346,677 2,585,877 2,207,735 225,000 4,653,286 
Firemens, MeMER .. ichigo testes 1,000,000 6,121,382 2,841,939 2,739,782 2,173,481 ,884, 2,461,067 986, 829,033 180,023 2,126,548 
Franklin, Washington #.. 250,000 666,836 108,986 179,811 3 reer 428, , 3 See ee 16,712 194, 
Franklin, Philadelphia 7. 500,000 | 3,336,694 765,182 691,459 | 1,373,391 1,242,060 | 1,595,590 675,245 ,188 ‘000 | 1,276,030 
Georgia Home, Columbus. 300,000 1,155,030 121,961 156,487 721,48 746,598 770, 436,348 435,578 22,500 822,824 
German Fire, Peoria. .. .. 200,000 71,030 135,937 88,728 400,03: 906 428, 244, 347, ~_S etets 94,008 
German Fire, Pittsburg. ot 300,000 | 1,129,024 137,670 136,057 720,770 714,050 776,515 388,015 376,211 36,000 756,643 
German Fire, Wheeling. ......... 200,000 694,331 227,792 41,503 268,285 247,651 297,58 118,805 97,980 24,000 273,950 
German Allaince, New York.. 400,000 672,196 730,243 630,831 528,563 17 599,427 272,927 265,858 60,000 499,802 
German-American, New York... .. 1,500,000 | 17,170,112 | 7,542,400 | 6,440,211 | 7,150,198 | 6, 884, 302 7,940,917 | 3,571,420 | 3,401,465 450,000 | 6,634,723 
German-American, Baltimore... . .. 200,000 726,080 278,633 246,726 209,108 244, 98, 91,533 16,000 196,238 
German-American, paaees setae 200,000 677,955 270,269 260,400 241,256 166 “498 273,892 95,442 77,679 21,000 211,531 
Germania, New York.. -+++-| 1,000,000 | 6,648,971 2,021,740 | 2,008,419 | 2,975:857 | 2,907,416 | 3,203.54 1,357,275 | 1,258,487 180,000 | 2,767,860 
Girard F. and M., Philadelphia. . 500,000 | 2,543,902 408,397 90, 925,325 861,387 | 1,023,057 376, 408 379,002 100,000 893,943 
Glens Falls, Glens Falls. . 200,000 5,302,897 2,595,456 2,434,776 1,966,161 1,971, 2,223,921 971.7 887,503 240.000 2,003,631 
Globé and Rutgers, New York.. 400,000 | 5,255,362 | 2,365,363 | 2,398,322 | 3,064,262 | 2,810,705 263, 1 rath 1,611,885 000 | 2,628,113 
Granite State, Portsmouth. . 200,000 158,786 325,065 600, 068.472 644,415 "330,586 297,483 20,000 75, 
Greenwich, New —- a OE 200,000 77, 3 '} eee ace to oe 26,424 MEE iS Sisece hs eek 3, 
Hamilton, New York b. 200,004 303,278 19,159 18,410 128,45 6,3 137,478 28,612 ae eee 48, 
Hanover, New York.. 1,000,000 4,820,678 1,288,079 1,252,594 2,423,226 2,361,529 | 2,614,661 1,343,094 1,202,236 150,000 2,446,968 
Hartford Fire, Hartford.. 2,000,000 | 24,363,635 | 6,923,967 | _ 6,670,400 | 15,789,689 | 14:989,010 | 16,613,187 | 470,018 | 7,678,131 800,000 | 15,034,819 
Home, New York........+.--+-++ 3,000,000 | 30,178,913 | ¢12/329,613 | ¢11,182,837 199,397 | 11,363,531 | 14,343,572 64,310 | 5,447,820 900,000 | 11,010, 
Humboldt, Pittsburg. . “ 300,000 | 1,310,504 321, 253,072 56,74 | 521,657 7788,1 277,421 211,081 32,000 581, 
Imperial Fire, Denver. . 230,000 "473, 88, 91,500 179,592 160,060 $204,5' 75,516 70,114 13,500 174,191 
Ins. Co. of No. America, Phila. 4,000,000 | 16,001,411 | 3,743,980 | 2,589,407 | 8,993,117 | 8,599,002 | 110,130,498 | 4,643.471 | 4,397/832 360,000 350, 7 
Ins. Co. of State of IIL, Rockford. 300,000 909,410 76,427 130,185 244,54 817,876 205,1 367,043 1,302 36,000 543,473 
Ins. Co. of State of Pa., Phila. . 200,000 942,696 50,23 109,964 681,928 723,241 710,420 484,715 Se ae ona 757,016 
International, New York.. ae. 200,000 2,210,499 365,175 546,783 2,026,944 1,921,890 093, 950,334 263,159 20,000 1,586,627 
efferson Fire, Philadelphia. . 250,000 ,090,683 122,277 176,720 760,023 744,479 813,231 603,522 553,628 12,500 930,983 
iverpool & London & Globe, N. Y. 200,000 881,159 379,034 f 221,738 228, 249, 111, 103,820 15,000 194,646 
Lumber, New York. 200,000 497,383 51, 108,118 350,376 300,681 368,072 231,216 176,947 20,000 361, 
Lumbermens, Philadelphia... 250,000 | 1,773,051 1,006,297 , 264,940 264,925 340,7 101,844 118,2 40,000 261,463 
Massachusetts F. and M., Boston... 500,000 1,086,950 456,397 | —....... 148,130] ...... # 661,012 ERIE, ENN RAR : 103,073 
Mechanics, Philadelphia. . : 250,000 | 1,352,747 364,489 347,403 : 397,609 2, 199,942 186,982 25,000 407,666 
Mechanics and Traders, N. O..... 300,000 321, 395,232 317,690 732,363 701,232 780,566 370,184 323,573 18,000 647,989 
Merchants Fire, Denver.......... 200,000 370,712 106,701, 98,718 73,246 i 93,607 23,507 7, 000 71,841 
Merchants Fire, New York.. 200,000 590,310 Cs eee 163,979 | ...... 180,530 Bee Cc cers. Na eee 81,735 
Michigan Commercial, Lansing... 400,000 | 1,112,949 86,266 60,082 719,552 937,687 766,619 596,209 603,078 | ...... 956,931 
Michigan F. and M., ca. weeeee 400,000 1,374,193 377,616 342,931 630,891 603,3' 681,733 963 264,062 40,000 609,072 
Michigan Millers, Lansing........| ...... 1,073,6 492,070 407,463 842, 655,081 875,495 398,634 | 3 eee 656, 
Millers National, Chicago.. 7500,000 | 1,637,286 | 959,015 984,860 736,410 697, 384 587,352 eer 783,275 
Milwaukee Fire, Milwaukee... .. 200,000 860, 228, 202,983 342,53 342,217 377,097 159,287 146,857 24 000 337,03 
Milwaukee Mechanics, Milwaukee. 500,000 | 3,400,432 798,35 655,788 1,608,758 | 1,594,570 | 1,744,716 28,062 1353 90,000 | 1,558,695 
Nassau, Brooklyn 200,000 849,950 225,042 219,298 543,45 539, 573,569 306,013 284,392 20,000 518,099 
National-Ben Franklin, Pittsburg w| 1,000,000 | 3,130,932 633,661 660,350 | 1,377,092 1,271,868 | 11,638,536 642,074 574,345 287,536 | 1,530,862 
National me. Hartford........... 1,000,000 | 10,792,293 2,645,909 2,840,294 7,138,059 680,3 7,514,311 é 2,680,916 200,000 5,947,199 
National Brewers, Chicago. . : 200,000 340,190 120,84 118,297 35,1 33, 50,174 0 1,3 26,705 46,291 
National Lumber, Buffalo......:.. 200,000 380,873 14,224 64,2 255, 232,758 270,832 167,332 107,267 20,000 R 
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March 2, 1911] - ‘FRE SPECTATOR Fire Insurance 
Fire Insurance in the United States in 1910—Continued. 
Net Surptus. Net Premiums WRITTEN. Losses Parp. 
Cash Total *Total Divid ‘otal 
COMPANY. Capital. Assets, Income to Stock- Diskete- 
Jan. 1, 1911. Jan. 1 Jan. 1, 1910. holders. ments. 
1911.’ 1910. 1910. 1909. 1910. 1909. 1910 1910. 
National Union, Pittsburg......... 90,000 3, 397, 145 314,207 435,238 1 933, os 1,636,000 2,099,291 oft 300,046 1,000 1 one 754 
New Brunswick, New Brungwick ‘ 200,000 684,740 94,195 80,780 456,921 484,521 480,956 225,514 34,195 19,985 "452,628 
New Hampshire, 3 Manchester n. 1,200,000 5,553,271 1,578,331 1,502,334 2,213,374%| 2,151,925 2,433,292 1,106,013 1,149.188 110,000 2,046,512 
Newark Fire, Newark............ 250,000 1,083,867 453,885 57,845 9,6538) 2b: 379,0 439,362 "225,71 149,922 32,052 "433,64 
Niagara Fire, Now ve York #........ 1,000,000 6,249,037 2,051,128 2,294,309 3,151,211 3,184,329 3,398,195 1,477,189 1,491,021 475,000 3,176,529 
North B British and larenatile, N.Y. 200,000 1,652, 2,798 884,712 72,355: 514,818 37,673 99,505 08, 20,000 427.771 
Northern, New York............. 350,000 1,204,586 176,999 203, 677,735 668,972 749,602 379,286 18,452 17,500 674.119 
North River, New York.......... - 350,000 2,283,176 504,708 453,745 1,673,527 1,552,001 1,752,265 997 821,112 34,943 1,640,923 
Northwestern wn rawanpens 1,000,000 5,801,889 1,400,959 1,299,810 2,167,989 077,505 2,387,693 912,146 811,451 140,000 "049,297 
Old Colony, Boston 400,000 875,265 79,6 88, 513,835 459,938 546,580 338,83! ¥ 8,000 535, 
ient, ord.. Rae ape ee 500,000 3,094,65: 1,140,340 1,011,787 1,383,567 1,360,356 1,504,817 669,070 , 200 000 1,392,420 
Pacific Fire, New York........... 200,000 885,236 365,316 374,0 468,2 413,362 498,902 260,441 230,163 28,000 "429,140 
Peli New York.. ais 200,000 703,561 217,306 22,9 37,34 315,089 360,858 153,367 164,426 20,090 "190 
Pennsylvania, Philadelphia... 750,000 7,517,394 2,226,501 2,020,308 3,447,586 3,368,540 3,748,228 1,955,865 1,742,683 206,250 3,467,945 
Peoples National, Philadelphia... 1,000,009 2,779,236 354,321 617,574 1,817,003 1,320,371 1,930,601 760,236 211,024 50,000 1.611.313 
Peter hg Fire, New York... ... 150,000 513,927 136,082 135,311 306,366 322,320 325,678 180,463 168,410 9,000 "308.831 
Phoenix, Hartford........... .+.| 2,000,000 | 10,737,657 3,655,131 3,066,837 5,027,169 4,889,176 5,440,550 2,273,453 2,151,338 329,360 4,508,177 
provieses Wananenen, Prov 500,000 693,125 737,67 671,7 3,005,329 2,638,523 3,129,011 1,691,968 1399, 50,000 2,813,736 
Queen, New York. . 1,000 000 9,025,889 3,389,125 3,279,745 4,631,527 4,493,507 4,948,129 338.969 2,210,526 300,000 4,347,761 
Reliance, Philadelphia n. 400,000 1,861,547 281,678 51,883 1,011,283 970,723 | 1,124,765 311 441,211 38,854 32° 
Rhode Island , Providence... 300,000 1,090,96 391,823 352,472 54,140 400,402 91,957 197,395 153,957 30,000 389,875 
Richmond Fire, New York.. 200,000 410,1 101,607 82,009 171,812 155,6 189,761 89,289 73,049 8,000 158, 
ane ony German, Rochester... . 500,000 2,643, 586,31 614,759 1,584,895 1,471,619 1,747,336 826,257 724,639 70,000 1.624.763 
Socartly, New Maven 9. sees] 700,000 | 3,117,448 639,791 517,702 | 1,422,814 | 1,499,888 |: 97,921,969 774,025 708,818 70,000 | 115591953 
Spring anton, Philadelphia...... 400,000 | 3,389,241 438,044 536,020 2,575,835 2,342,773 2,702,768 1,460,335 1,285,126 48,000 2°410,269 
Springfield F. and M., Springhcld. 2,000,000 | 9,968,143 | 2,642,281 2,699,362 | 5,243,334 | 5,307,622 | 5,605,622 | 2,894,409 551,677 200,000 194, 
St. Paul F. and M., St. ‘ 500,000 7,026,704 ,908,712 1,554,920 5,016,032 1726,643 5,298,379 2,672,986 2,454,756 60,060 4514,661 
Standard, Trenton............... 200,000 94,1 303,034 268,616 339,47 807,158 374,2 153,973 170, 711 16,000 306,624 
Standard Fire, Hartford... Savoie: de 500,000 | 1,046,093 437,321 ‘ Od a ae 4680,309 4 Saas Ra Renee 98,080 
State, Omaha. . oes 200,000 91,316 §2,35 ‘ 166,037 128,573 183, ,064 45,950 12,000 169,341 
Stuyvesant, New York... 400,000 1,259,004 251,739 328,108 915,065 701,482 957,831 700 mEY4 40,000 507 
Sun, New Orleans............... 500,000 1,226,638 125,527 135,604 670,027 666,862 717,958 365,335 359,071 50,085 681,239 
Teutonia Fire, yhoo gl 200,000 1,069,144 268,508 403 619,388 505,030 670,674 290,746 231,319 40,000 "862 
Teutonia, New Orleans.. 250,000 1,043, 151,310 138,825 887,620 828,637 923,368 459,424 736 24,465 817,082 
Union, Buffalo... ae ah 200,000 299, 83,793 113 13,432 71,691 32,8 5, 176,847 6,000 24,768 
Union, Philadelphia... As 200,000 896,370 51,992 125,272 693,226 769,008 730,949 471,126 381,785 12.000 295 
United States Fire, New ‘York... 250,000 557,342 135,629 128,234 66,085 246,241 287,104 129,3 304 15,000 257,369 
Virginia F. and M., rene... 250,000 1,590,315 577,288 549,77 758,839 732,115 827,409 463,177 419,612 25,000 767,41 
Washington Fire, Seattle... 250,000 761,395 122,236 150,244 488,219 384,111 560,113 279,348 239,411 15,000 494, 
Westchester Fire, New York... 300,000 4,470,296 1,432,655 1,392,078 2,588,763 2,583,860 2,765,809 1,407,211 1,297, 120,000 2,524,922 
Western, Pittsburg............... 300,000 954, 87,464 89,012 570,26 18,982 609,341 17,457 249,787 24,000 87, 
Western Reserve, Cleveland. . 250,000 402,578 32,973 * 71,327 193,341 236,228 213,743 191,267 233,089 5,000 292,493 
Williamsburgh City, New York.. 250,000 2,844,451 667,548 790,522 1,853,096 1 748,246 2,011,986 924, 934.789 50,000 1,788,114 
Winona Fire, Minneapoli is.. ; 574,5' 150,319 107,942 192,930 531,349 267,862 310,976 305,216 22,125 432,112 
tForeicn Compantes. 
Aachen and Munich, Aix-la- bed 200,000 2,367,725 1,207,948 1,087,056 1,081,321 1,126,202 1,158,229 564,196 MEET. = cwcuwe 1,008,767 
Atlas, London. . sa 200,000 2,489,018 "765, 613 "621,661 1'827,352 1,731,796 1,902,466 885,097 4 re ,580,548 
British America, Toronto. ep RS Be 200,000 1,596,003 688,892 654,302 37,083 973,503 195,294 477,428 v2 ee 874,928 
Caledonian, Edinburgh. . 2 200,000 2,078,920 579,736 623,881 1,469,090 1,411,627 1,548,499 055 So eewcs 1,297,023 
Cologne Reinsurance, Cologne... 200, 1,229,553 418,261 483,704 877,043 003 912,378 460,058 lt 747,552 
Commercial Union, London... .... 200,000 7,490,808 2,628,840 2,652,892 4,823,594 4,398,612 5,125,309 2,729,873 eee 4,287,388 
First Russian, St. Petersburg. . ,000 {979,889 414,94 383,880 674,213 642,108 708,311 316,066 fd each Sey 529,419 
General Fire, Paris... ats 200,000 594,631 J J ae st re 105,553 ee eee | Scenes 39, 
Hamburg-Bremen, Hamburg... .. 200,000 | 1,985,139 663,443 585,126 1,390,849 1,331,328 1,461,438 768,347 pS ean 1,305,719 
Jakor,. Moscow.........c..00000- ,000 1,760,838 474,787 679,189 1,779,561 1,316,540 1,830,655 813,192 5 en ,294,164 
Law Union and Rock, London. . 200,000 703,819 257,312 289,341 421,217 02,104 459,987 191,490 | | 3 eee 377,097 
Liverpool & London & Globe, Liv. 200,000 | 13,745,409 5,155,975 5,102,080 8,001,144 7,839,471 8,469,310 3,965,158 oo LE peep 6,643,610 
London and Lancashire, Liverpool 200,000 4,101,51 1,437,597 1,304,301 2,476,585 2,363,932 2,608,517 1,112,497 RE: ysees 2,014,790 
London, London.. . 200,000 3,665,813 1,195,076 1,128,127 2,561,091 2,483,473 2,681,443 1,261,730 ee ere 2,190,216 
Moscow Fire, Moscow. . ate 200,000 1,826,921 62,926 32,8 1,668,902 1,545,751 1,732,026 6, 4 eee 1,324,488 
Munich Reinsurance, Munich... .. 200,000 5,766,357 1,787,148 1,358,428 4,848,583 4,524,816 5,056,107 2,640,223 at Slee oar 3,994,742 
National Fire, Paris. . 200,000 585,4 Tt 3 ee td ee 70,102 OS Serr ae eee . 
No. British and Mercantile, London 206,000 8,296,559 3,644,897 3,700,508 4,732,635 4,821,323 5,030,790 2,399,711 ae SE ace 4,103,397 
Northern, London. . te Rs 200,000 5,197,097 1,837,930 1,677,191 3,101,986 2,926,977 3,280,266 1,414,132 sf Seas 553,7 
Norwich Union, Norwich......... 200,000 2,684,207 890,891 768,570 62,186 1,710,369 1,851,166 904, es 1,618,940 
Palatine, London................ 200,000 3,342,758 1,559,381 1,314,949 1,702,901 1,674,348 1,826,869 1,033,457 5 eee 1,703, 
Pheenix, London.. ba, 200,000 3,672,324 1,340,393 1,182,605 2,496,270 2,412,756 2,610,388 1295, 7) eee 2,267, 
Prussian National, " Stettin . . 200,000 ,803, 621,104 575,034 1,043,482 1,043,746 1,106,649 561,914 (| 5 re 985,174 
Rossia, St. Petersburg............ 200,000 3,633,660 602,661 597,525 3,939,704 3,954,532 4,060,658 2,247,320 4,007,008}. o..60- 3,508,4 
Royal, Liverpool................. 200,000 | 11,534,555 2,852,039 2,772,820 7,641,213 4,357,502 8,258,358 3,649,8 Pv | ee 6,727, 
Royal Exchange, London......... 200,000 2,220,861 734,361 53,439 1,430,155 1,423,066 1,510,434 764, i) | Eee 1,360,987 
Russian Reinsurance, St.Petersburg 200,000 1,296.0 55,893 326,047 1,078,597 985,756 1,118,786 489,539 , ar 823,569 
Salamandra, St. Petersburg........ 200,000 2,069,208 686,371 891,218 1,725,236 1,409,424 1,795,062 942,691 | ae 1,470,043 
Scottish Union Nat'l, Edinburgh. . 200,000 5,260,072 3,093,170 2,682,196 2,046,112 2,068,182 2,245,141 1,038,835 aera 1,842,900 
Skandia, Stockholm.............. 200,000 1,469,181 396,454 494,787 1,101,593 1,104,726 1,148,240 557,141 oS eon 905,493 
Sovereign Fire, Toronto... ........ 200,000 643,510 88,086 321,916 273,405 51,888 286,744 96,408 MEE rake 213,380 
SO TOAD ive cnet di enecns ce 200,000 4,367,762 1,279,676 1,223,344 3,050,567 3,077,119 3,215,460 1,484,600 4 en 648,388 
Svea, Gothenburg... 200,000 +328,908 85,87 70,862 716,934 06, 360 757,44 384, 363,650; ...... 681,726 
Swiss Reinsurance, Zurich... 200,000 70,042 eae ee VS 5 a eon OO,008 FS sae es wher acai’ ~ cavace 307 
Union Fire, Paris..............+. 200,000 722,355 a 9 aes: SEP feces 98,321 SS See 2,631 
Union & Phenix on —— 200,000 636,313 ME To Sates por | eee 228,401 gig ea ee 102,302 
Western, Toronto.. 200,000 2,361,431 965,982 839,268 1,500,891 1,743,354 1,584,587 941,801 8 eee 1,548,235 
Totals for gl Dp ie ere eee 83,120,004 | 552,578,144 | 179,801,631 | ...... a! St el 312,805,782 | 146,326,406 | ...... 12,805,451 | 267,282,142 
Increases in 1910................| +7,807,933 |+40,713,972 |+15,279,908 | ...... +15,096,254| _...... +15,998,860 |+11,877,561| ...... + 2,826,960 |+ 22,251,948 
Totals, 1909................ 75,312,071 | 611,864,172 | ...... TF ae 272,608,897 | 296,806,922 | ...... 134,448,845 9,978,491 030,194 
Totals, 1 72,230, peer Fs ecee WOG,147,006 lw eee 253,721,936 | 271,943,712 | —...... 142,626,526 8,931,311 | 246,644,944 
Totals, 1907 74,830, 432,333,959 | ...... 109,280,148 | ~—......... 262 000,690 282,619,886 124,905, 8,094,558 | 228,318,001 
‘otals, 1906..... 71,500, 418,509,406 | =... 109,660,109 | =... 245,062,741 | 279,889,967 230,002,937 7,377,021 | 323,152,93 
Totals, 1905 65,552,875 | 422,848,1 | Vis ore 224,134,569 | 241,457,627 108,770,795 7,831,641 | 197,923, 
Totals, 1904 61,625,375 | 382,818,169 ot 8 |) eee x 394 299/392, 11 132,535,337 7,563,428 | 215,329,199 
Totals, 1903 202,875 | 366,722, 122,350,457 |} wwe we .197,266,408 | 209,892,919 181, 7,160,4 175,653,613 
Totals, 1902 61,402,875 | 338,809,367 aire rt (....: 185,531,694 |* 198,671,600 97,997,727 6,776,621 | 169,340,757 
SE | errs Tree 61, 402, 875 | 320,416,864 103, 739, 698 163,526,207 |£175,588,073 96.363,508 6,304,328 907, 





* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from 
commissions paid), premiums of previous year received, app preciation of securities owned (not sold or matured), and in the cases of pean companies their receipts from their home offices. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 


THE SPECTATOR ~ : 








Commercial Casualty of Newark Not Enjoined. 


THE SPECTATOR of last week contained a paragraph to the effect that 
the Gray-Mandeville Company, former agents of the Commercial Casu- 
alty of Newark, had been unsuccessful in an attempt to obtain an injunc- 
tion against the company, restraining it from doing business. It was 
not, as we are informed, the Gray-Mandeville Company that asked for 
the injunction, but it was a stockholder of the Commercial Casualty 
Company, who maintained that if the company canceled its contract with 
the Gray-Mandeville Company such act was in violation of the under- 
standing of the policyholders of the company that the contract with 
the Gray-Mandeville Company was to be continued. The foregoing state- 
ment is in accordance with a letter THE SPECTATOR has received from 
the Gray-Mandeville Company. In refusing to grant the injunction 
asked for, Vice-Chancellor Garrison is reported to have said that he 
failed to see that there had been any bad faith on the part of the 
Commercial Casualty Company and that the court could not substitute 
its discretion for the discretion of a board of directors. He declined, 
however, to pass upon the merits of the controversy until the matter 
now pending in the courts as to the validity of the contract between the 
Gray-Mandeville Company and the Commercial Company had been 
passed upon judicially. 





Accumulation Features Remain Unscathed. 


Representatives of thirty-four casualty companies met last Friday at 
the Hotel Astor, pursuant to a call issued by Walter C. Faxon, presi- 
dent of the International Association of Accident Underwriters. Super- 
intendent Hotchkiss of New York and Commissioner Hardison of Mas- 
sachusetts were present and conferred with the casualty men after the 
meeting. At the morning session, President Stone of the Maryland 
Casualty introduced a resolution that it be the unanimous sense of 
the meeting that the beneficiary and accumulation clauses be eliminated 
from policies, and that those present pledge their co-operation with the 
officials to effect a uniform accident policy. The tenor of his remarks 
was that although he denied the right of Insurance Departments to dic- 
tate the terms of contracts, the end justified the means. Wm. Bro Smith, 
general counsel of the Travelers, vigorously opposed the measure, and it 
was decided to defer decision until the arrival of the Commissioners. 

In the afternoon the whole question of policy forms was thoroughly 
discussed. The Commissioners arrived later and, after conferring with 
the meeting, decided that they would not attempt to interfere with the 
accumulation features of policies. This was the most important result 
of the meeting, but the promise of Superintendent Hotchkiss to assign 
the assistant actuary of the Department to help straighten out the com- 
panies’ policy forms also brought a gleam of hope for better things. 





Peoples Surety Company of New York. 


The report of an examination of the Peoples Surety of New York by 
the New York Insurance Department as of August 31, 1910, has just 
been filed. It shows that the company had on that date total assets of 
$811,091, loss reserves of $176,739, and unearned premium reserves of 
$187,388. The report criticises the company for writing bonds in excess 
of 10 per cent limitations and for declaring dividends during three or 
four years when it made no surplus earnings. 





Liability Commission Appointed in Maryland. 


The Governor of Maryland has appointed a commission, consisting of 
Omar D. Crothers, Randolph Barton, Jr., Edward M. Hammond, John 
L. V. Murphy, Robert E. Lee, J. Pembroke Thom, Thomas J. Keating, 
W. Calvin Chestnut, W. Mason Sheehan and T. Allan Goldborough, to 
consider an amended employers’ liability bill for the State. 





International Casualty, Reading, Pa. 


The International Casualty Company of Reading, Pa., held its first 
anniversary dinner and district agents’ convention at the home office on 
Thursday, February 23, 1911. The meeting of the district agents was 
preceded by a banquet at the Hotel Folger, covers being laid for fifty. 

General Manager H. B. Whitelock presided at the meeting, which con- 
sisted of one continuous line of enthusiasm, in which all present partici- 
pated. The district agents presented the vice-president, I. E. Tibbetts, 
with a large bunch of applications as the result of their work for the 
current week. The vice-president very ably responded and outlined the 
purposes of the company during the present year. J. W. Campbell, dis- 





[Thursday 


trict agent at Carbondale, Pa., was presented with $25 in gold as a spe- 
cial prize for writing the largest number of applications during Febru- 
ary, 1911. The .convention was closed by General Manager Whitelock, 
who assured all those present that the inspiration received by the com- 
pany from the loyalty of the field organization would be the means of 
causing many future gatherings of the same nature. 





Union National Accident of Philadelphia Elects Officers. 

The annual meeting of the Union National Accident was held Febru- 
ary 21, and resulted in the election of the following officers: James 
Flaherty, president; Edwin F. Judge, vice-president; Frank R. Shinn, 
treasurer, and W. Van Winkle, secretary and general manager. The 
secretary’s report showed that during the past year this live, young 
company had recorded creditable and remarkable gains, the premium 
income especially having increased several hundred per cent. 





Loyal Accident of Chicago Abandoned—Interests Transferred. to 
Royal Casualty of St. Louis. 


As a result of the election of George E. Dickson of Chicago, president 
of the’ Royal Casualty of St. Louis, the organization of the Loyal Acci- 
dent : of: Chicago, with which he was prominently connected, will be 
abandoned, the.stockholders of the latter having transferred their inter- 
ests. to the Royal, ‘which will write only commercial accident and health 
policies at first, using the Loyal’s office in Chicago as a branch. 





Attorney Castigates Present Compensation Laws. 


Monday night, in addressing the Economic Club of Providence, R. I., 
Wm. J. Moran, attorney for the Travelers of Hartford, savagely scored 
the New York employers’ liability and workmen’s compensation laws, 
although advocating enthusiastically the principle of compensation. He 
said, in substance, that these measures would increase rather than 
eliminate legal strife and economic waste. 





Joseph A. Sinn Elected Vice-President. 
Joseph A. Sinn, for the past three years manager of the surety depart- 
ment of the Title Guaranty and Surety of Scranton, Pa., has been elected 
vice-president of the company, succeeding Everett Warren. 





Royal Indemnity in the South. 


ATLANTA, Feb. 27.—The Royal Indemnity Company of New York will 
open headquarters at Atlanta, Ga., about March 15 for thirteen Southern 
States. The offices will be run in connection with those of the Royal 
Insurance Company, and a general casualty business will be conducted. 
Milton Dargan, Southern manager of the Royal, will be manager also 
of the Royal indemnity, with Charles F. Frizzell of Nashville, Tenn., 
one of the leading insurance men of that State, who will come to Atlanta 
to take charge of the Southern department of the new company, with 
the title of resident assistant secretary. Chas. H. Holland, who is gen- 
eral manager of the Royal. Indemnity Company, Messrs. Kinnander and 
Sodersten, both directors of the Skandia Insurance Company of Stock- 
holm, and Mr. Frizzell of Nashville, were the principal guests at a 
dinner given by Mr. Dargan at the Piedmont Driving Club, Saturday 
night, Feb. 25, in conclusion of a meeting of all the Southern field men 
of the Royal Insurance Company, held in Atlanta from February 23 to 25. 





Casualty Notes. 

—The Atlantic Horse Insurance: Company of Providence, R. I., has applied 
for admission to Massachusetts. 

—On and after March 1 the address. of the Philadelphia Casualty Company 
will be the Fidelity building, Baltimore, Md. 

—A bill introduced recently in the Oregon Legislature to create a State in- 
dustrial insurance department has been. killed. 

—The New York Insurance Department is examining the Casualty Company of 
America relative to its recent $250,600 increase in capital. 


—A Southern casualty company is offering an excellent opportunity for a 
wide-awake stock salesman in another column. of this issue. 

—The Casualty Company of America will move its home office to the Under- 
writers. building, 123 William street, New York, on or about May 1. 

—A bill -providing for the foundation of a -State industrial insurance depart- 
ment for the relief of injured workmen has been introduced in the Idaho 
Legislature. 

—The New York Plate Glass Underwriters Association has nearly completed 
reorganization, with all the companies: doing business in the city enrolled. The 
new basis of rates and commissions becomes effective on April 1. 

—Thomas B. Smith, who, in his capacity as general agent of -the National 
Surety, was the bondsman for former Postmaster Richard L. Ashhurst, and was 
recently appointed temporary postmaster at Philadelphia, was last week nomi- 
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nated by the President to fill. that office permanently, and the ‘Senate confirmed 
the appointment. He is the Republican leader of the Twenty-eighth Ward. 

—A. Duncan Reid, executive superintendent of the Ocean Accident, has re- 
turned from a Western trip, and William B. Mann, superintendent of the 
accident department, is making a tour of the Southern agencies. 

—Governor Wilson of New Jersey has been appealed to by manufacturers to 
use his influence against the enactment of the employers’ liability bill introduced 
in the Senate at the instance of the legislative committee, which investigated the 
subject last summer. 

—E. H. McFarland, formerly manager for Texas of the North American 
Accident of Chicago, with headquarters at Dallas, has moved to Atlanta, Ga., to 
take charge of the southeastern department of the company, with headquarters in 
the Candler building. 

—The Minnesota State agency of the Frankfort Marine, Accident and Plate 
Glass will be handled hereafter from Minneapolis by W. O. McLelland, suc- 
cessor to the Bibb Company. Mr. McLelland goes to Minneapolis from Fargo, 
N. D., where he has made a notable success in general insurance. 

—J. C. Barden has been appointed superintendent of the new sprinkler leakage 
department of the A€tna Accident and Liability Company. He has had many 
years’ experience in the study of sprinkled fire risks, having been connected with 
the Middle States Inspection Bureau of New York city, and more recently con- 
nected with the sprinkled risk department of the Underwriters Association of 
New York State. 

—James W. Smith has accepted the position of supervisor of agencies with the 
Alabama Fidelity and Casualty Company of Montgomery, Ala. Mr. Smith is 
among the most successful insurance men in the South, has made a careful study 
of conditions from a Southern standpoint, and is one of the best-informed men 
in the field on accident and health insurance. He organized Montgomery’s first 
casualty company in February, 1907, and remained at its head until last July. 
The Alabama Fidelity and Casualty Company is the first casualty company 
originally organized under the legal reserve statutes of Alabama, is qualified to 
write all lines except fire and life insurance, and has on deposit with the State 
$125,000 in approved securities. 


COMPANIES AND AGENTS 


Cedar Rapids Life Insurance Company. 


A strong financial statement for the year 1910 is put forth by the 
Cedar Rapids Life Insurance Company of Cedar Rapids, Ia., showing 
creditable gains in assets and surplus. Last year the company increased 
its gross assets by $37,921, over thirty-six per cent, and also added 
$6508 to its surplus. The admitted assets now stand at $136,614, while 
the surplus to policyholders is $66,153. The reserve on policies in force 
is $68,281, while the deposit of securities with the Iowa Insurance 
Department is $113,098, or sixty-five per cent in excess of the require- 
ments. Insurance in force increased during the year to $2,154,000. Presi- 
dent Oscar Casey and Secretary C. B. Svoboda are building slowly, so 
that the Cedar Rapids Life may be known as an absolutely secure 
institution. 

















Occidental Life Insurance Company of California. 


The fifth annual statement of the Occidental Life Insurance Company 
of California, head offices at Los Angeles, shows that it has become 
firmly established and may properly be classed as a progressive life 
and accident insurance company. Each year of its existence has wit- 
nessed a steady growth in business in both branches, the year 1910 show- 
ing a combined premium income of $325,000. The company now possesses 
admitted assets amounting to $529,816, the gain for the year being 
$92,450. Over $420,000 of the assets are invested in first mortgages on 
real estate, concededly the best form of investment. Premium income 
last year amounted to $191,821 in the life department and $133,130 in 
the accident branch, the gains being $34,208 and $54,915, respectively. 
New life business of the year was $2,265,830, and there was added to the 
amount in force $1,239,389, making the total now outstanding $5,296,- 
313. These figures show that the company is proceeding along con- 
servative lines of growth and is not attempting to become a giant in 
a short time. The liabilities of the Occidental include a legal reserve 
on life policies of $172,149 and $46,055 on accident contracts. After 
providing for all liabilities there is shown a surplus to policyholders of 
$277,855, indicating a good margin of safety. ; 

The Occidental Life is presenting to the insuring public an attractive 
line of policies in both its life and accident branches, has an active field 
force and a capable executive staff, so that its continued success is 
assured. The officers of the company are: Joseph Burkhard, president; 
Seth A. Keeney, E. L. Blanchard, Herman J. Burkhard and W. H. 
Cramer, vice-presidents; John W. Vaughn, treasurer; Robért J. Giles, 
secretary and general manager. 
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THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 


Again Leads the World in New Business—Approaching the Two 
Billion Mark in Insurance in Force—Great Gains 
in Income and Assets. 


The unequaled record made during 1909 by the Prudential Insur- 
ance Company of America was one that might well be regarded as a 
high-water mark by all connected with the company, and should it 
never again be reached there would be the satisfaction of knowing 
that the greatest advance ever made by a life insurance company was 
to the credit of the Prudential. Last year the volume of new business 
written was not quite as large as in 1909, but the outcome shows that 
the Prudential once more holds the record for the largest amount of 
new business for a single year. In the two branches—ordinary and 
industrial—the field force contributed no less than $462,039,728 of new 
business. Such a result speaks well for the thoroughness of the sys- 
tem of the company, especially when it is considered that one of its 
principal slogans is quality business. 

The business that stays is the business that pays is a motto which 
is constantly being reiterated to the field force of the Prudential 
with good effect, for the gains in insurance in force each year show 
that policyholders as a whole are kept well up to the mark in re- 
newing their contracts. During 1910 the gain in amount outstanding 
was $166,397,543, which is more than the entire amount on the com- 
pany’s books at the end of its sixteenth year. The Prudential now has 
in force 9,568,638 policies for $1,851,258,349, and, at the rate of 
progress now being made, will close the year 1911 with over two 
billions of insurance and ten and one-quarter millions of policies. 
Third place among the life insurance companies of the world is now 
securely held by the Prudential and it is making rapid strides towards 
second place. 

In studying the complete annual statement of the company one is 
naturally impressed by the magnitude of the several items entering 
into it, especially as regards receipts, benefits to policyholders, assets, 
new business and insurance in fovce. The principal items of the 
statement are herein set forth. 


Tue Record or 1910. 


WEGMMUED BOCES... . «0 0.00 0 scam eens taka eihad Ss wn'ca nies $65,015,198 
Eutesset.and other income... oc ccéutishentecanker er ewedectanass 9,242,442 
TOGO. TCHS |. on oc ccccccsvcceatnedel Sues Lt adda tenner ed bas 74,257,685 
Desth Clainw paid.........:«cassuss cuanaciuseenemaebeuractiuces 17,492,274 
Payments to living policyholders. ........cccccccscccccescceccecs 6,809,403 
Total payments to policyholders: -.. si cccned covsctsbscvdecscceds 24,301,677 
Fricumse saved .... . 2.0000 ce cddeaeh asada ks sea eaewaes eerie 27,759,255 
, ee een ret & ne A SE ES eS ae 226,715,391 
en TEER ee ee ere 177,910,097 
DiWiditddle Gétlared or set ache cocci vec dc ceuseccdéccccuscscescce 23,830,343 
Susplas to policyholders. ..... Seto. Webs seek sevecciisesesétbces 18,640,772 
New business paid for: 

Ketemieial -.. ......000000s cee cashiaaks SAE We abeensledaeehia 324,808,772 

OQUUEMESY «occ ccccccccankgetsinadios SRaeeaaneeeeeeed ses Camis 137,230,956 

TEAR vic ccccccccccccctcsktepaeienuaah dae dnaseeiesanadeaus 462,039,728 
Insurance in force: 

Induenidl <....:...:. soc Sibeeeebetet iieesees pak iuke. 1,148,352,017 

Ocdiaacy ............ccka eens squeinate ee aie eeeendan annelee 707,906,332 

, PEE RO Ee 1,851,258,349 
Nawmber of policies in forte... cccvny dvzeccecaccacedcecestsecasee 9,568,638 


Last year there were 303 working days—all holidays being elimi- 
nated—and an analysis of the above figures so as to obtain an average 
day’s experience shows that for every working day the company re- 
ceived in premiums $214,500 and $30,500 in other income, a total of 
$245,000. It paid death claims of $57,700, and to living policyholders 
$22,500, a total of $80,200, besides laying by for the protection of 
existing contracts $91,600, making the daily average of benefits to 
policyholders $171,800. Its daily new business writings were $1,524,- 
700, and the accretion to the amount in force was $549,000. 

Only twenty-three life insurance companies of the United States 
have over one hundred millions of insurance in force, and the gain 
in that item made by the Prudential last year was greater than the 
total on the books of each of six of these companiés. In other 
respects the gains of a single year made by the company far exceed 
the total figures entering into the statements of a large majority of 
companies. The increases made by the Prudential in 1910 were as 


follows: 
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Gains Manz 1n 1910. 


Increase in premium receipts............ POL are ry Eee $6,064,742 
Increase in interest and other income........ sous bua bu ctaeet 954,628 
Increase in total income ..... xo} ovimeue nbn bane beanie si Geile bem 7,019,370 
Increase in death claims paid ........... Mnaiinpibunke Vesey aoe 2,479,756 
Increase in payments to living policyholders...............+.++: 928,521 
Increase in total payments to policyholders...........seeeeeeeees 3,408,277 
TACTEND BR TA BOVCE. 6-6 )5.0:0:00 ccccneainns op ne cee ss UkKg ad abe 60s 4,494,012 
I I i is oben 5.0 berths end hs cele 6de 0UN es FaS bth oda 26,557,313 
Se ee Nn i in.o's wx cence 5 xiseSeb eee sees p Wtesebeedecks 21,057,354 
Increase in dividends declared or set asSide...........ceecceseees 8,172,063 
Increase in surplus to policyholders .........ececscccsesecceseess 551,936 
Increase in total insurance in force.....scccvvccscccccscscsceccs 166,397,543 
Increase in industrial insurance in force...........seeeeeceeeees 93,543,996 
Increase in ordinary insurance in force.......ecscsccseccesceees 72,858,547 
Increase in number of policies in force........ssecesscesccecees 722,495 


In the short space of a generation the Prudential has established 
itself as one of the leading institutions of the world, and from the 
small beginnings of 1876 has spread until its influence is felt by 
millions of persons whom it protects by its contracts. Its growth 
has been marked by steady expansion along business lines, coupled 
with a regular increase in financial strength, so that to-day it is in 
an impregnable position—a fact which the public has come fully to 
realize through the company’s well-known mark of the Rock of 
Gibraltar. Each year sees the company move forward, and the table 
herewith illustrates its advances by five-year periods. 


GrowTH By Five-YEaR Per1tops—1880-1910. 


Financial Account. Paid 
Year. Assets. Income. Surplus. Policyholders 
RUE NS sthecpess $168,154 $271,922 $96,984 $57,256 
BOGS SS ivewetcses 1,040,816 1,609,603 404,989 418,622 
er eee rer 5,084,805 5,821,653 1,348,874 1,754,898 
RE eee 15,780,154 12,585,538 3,309,837 3,915,491 
RDOO a. cnceen scenic 40,699,992 24,306,394 6,410,132 7,200,453 
NS b300s bee%on 107,229,585 49,303,422 16,045,812 14,325,816 
WPEO i icc vssevbss 226,715,391 74,257,635 18,640,772 24,301,677 
Insurance Account. Combined 
Year. Ordinary. Industrial. Policies. Amount. 
Pee eer eer «! $7,847,892 87,462 $7,347,892 
BOOB cic eecscees - 40,266,445 422,671 40,266,445 
eS ye $4,079,156 135,084,498 1,231,604 139,163,654 
BR cansseepos 84,716,055 268,414,100 2,361,634 303,130,155 
BP eo ccicbbasvss 155,633,813 448,596,996 4,046,955 604,230,809 
Ferre re 431,777,561 738,502,100 6,490,515 1,170,279,661 
RUE cena 00n00% 707,906,832 1,148,352,017 9,568,638 1,851,258,349 





* Ordinary branch established in 1886. 


It may readily be seen from the foregoing that during the first de- 
cade of the twentieth century the Prudential has more than trebled 
its income, its payments to policyholders and business in force, while 
its assets have increased five and one-half times. It took the com- 
pany twenty-five years to put on its books six hundred millions of 
business, while in the past ten years the growth has been just double 
that. The first billion in force was reported at the end of the twenty- 
ninth year, and the second billion will in all probability be ac- 
cumulated in seven years. The need for the kind of insurance fur- 
nished by the Prudential is greater to-day than ever before, and the 
field force of the company may confidently be expected to get their 
full share of it. 





International Life Insurance Company. 


A claim is made in the second annual statement of the International 
Life Insurance Company of St. Louis that its gain in insurance in 
force in 1910 was larger than that of any other company in Missouri. 
As a result of a vigorous campaign for business last year the Interna- 
tional is able to show a gain in insurance in force of $4,947,106, bring- 
ing the total amount outstanding up to $12,757,006. It now possesses 
admitted assets of $1,023,031, and a surplus to policyholders of $816,550, 
including the paid-in capital of $620,350. A favorable mortality rate 
was experienced during the year, the percentage of actual to expected 
being but 26.4 and indicating a saving from this source of $55,191. The 
company has $600,000 on deposit, with the State of Missouri in addition 
to the full legal reserve on its policies. Under the active management 
of Massey Wilson, president, and J. L. Babler, vice-president and gen- 
eral manager, the International Life is making considerable headway 
throughout the West. 
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Peoples Surety Company of New York. 


The statement of the Peoples Surety Company of New York as of 
December 31, 1910, shows the organization to be possessed of assets 
amounting to $837,278. Of that sum $220,000 is invested in New York 
city bonds, $179,100 in railroad bonds and stocks, and $150,800 in mort- 
gages. The liabilities include a reserve of $171,583 for claims, $177,090 
premium reserve, and $81,261 for other liabilities, leaving a surplus on 
policyholders’ account of $407,344, including the capital stock of $250,- 
000. Recently the following-named gentlemen have been added to the 
board of directors: Fred S. Williams, Geo. F. Driscoll, Edward S. Keogh 
and Harold C. Stowe. The company writes surety and fidelity bonds 
and fidelity insurance. Its officers are: John H. McCooey, president; 
James N. Brown and Charles Cranford, vice-presidents; Daniel A. 
McCann, secretary and treasurer, and Paul Grout, counsel. 





Virginia State Insurance Company, Richmond, Va.. 

The Virginia State Insurance Company presents a statement as of 
December 31, 1910, modified by the reorganization of February 18, 1911, 
which shows that that old and respected institution is now in excellent 
financial condition. The statement, as approved by the Insurance De- 
partment of Virginia, indicates the possession of $546,086 of first-class 
resources, including numerous issues of State, county, and city bonds, 
and a variety of bank and other corporation stocks, with nearly $80,000 
in cash; real estate valued at $135,100, and first mortgages on real estate 
for more than $20,000. The liabilities aggregated $311,821, the bulk of 
this sum being the unearned premium fund of $249,670. The company’s 
capital is $200,000, and it has a net surplus of $34,265, thus giving it a 
surplus as to policyholders of $234,265. The company’s net premium 
income last year exceeded $350,000, with a loss ratio below fifty-five per 
cent of premiums. The Virginia State was organized in 1865, and, in 
common with most fire insurance companies, has passed through 
numerous vicissitudes, but is now in such sound financial condition that 
the Commissioner of Insurance, in commenting upon its affairs, states 
that he anticipates and predicts a successful future for it. The officers 
of the Virginia State are as follows: President, Geo. L. Christian; vice- 
president, F. Sitterding; secretary, A. H. Harris; treasurer, Wm. R. 
Miller. 


TOO LATE FOR CLASSIFICATION. 








Missouri Fidelity and Casualty Licensed. 
[Spectat Dispatcn to THE SPeEctaror.] 

SPRINGFIELD, MO., February 28.—Frank Blake, Superintendent of Insur- 
ance of the State of Missouri, granted license to-day to the Missouri Fidelity and 
Casualty Company, Springfield, Mo. Mr. Blake met W. L. Taylor, second vice- 
president and general manager of the company, in Kansas City, and receipted for 
the $200,000 deposit required by the laws of the State. The company’s statement 
shows $250,000 paid up capital and $123,000 surplus. The Insurance Department 
complimented the company on its showing of no non-ledger and non-admitted 
assets. W. L. Garrett, former president, was re-elected, and W. L. Taylor, for- 
mer assistant general manager, was made second vice-president and general man- 
ager. The old board of directors was elected, together with Thomas McCroskey, 
a wealthy mine operator of the Joplin mining district. The company begins 
business with over four hundred agents. 





Blanchard Suit Decided, Prudential Will Appeal. 


Tuesday, Vice-Chancellor Howell announced his decision in the Blanchard suit 
against the Prudential. He decided that the surplus assigned to the stock- 
holders from time to time by the directors, but held as a “contingency surplus,” 
could be distributed to the extent of $2,500,000 without any serious detriment to 
the soundness of the company’s financial condition. In reference to the resolu- 
tion of the directorate passed June 14, 1909, to distribute $20,000,000 to policy- 
holders in increased benefits, the vice-chancellor says: 

I have no hesitation in saying that it is entirely competent for the company, 
acting through its board of directors, at any time to reduce its rates of premiums 


for future business, and that its discretion therein is uncontrolled except that it 
would not be permitted to reduce the rates so low as to endanger the whole enter- 


prise. Ree 

If, after long experience, the wa a a 1 finds that its rates are excessive it is not 
only its right, but its duty, to reduce them to a reasonable basis. And this may 
be done either by an actual reduction of the whole table of rates of premium or 
by increasing the amount of insurance which the old rates will thereafter pur- 
chase. : : 

The new rate or the increased amount of insurance, so far as this class of policy 
(those issued after July 5, 1909) is concerned, would then become a part of the 
insurance contract, he would operate to the extent to which the benefit is con- 
ferred as a reduction in the premium rates. es 

The decision does not give either side an unequivocal victory, and it is an- 


nounced that the company will file an appeal. 





—A first-class liability and personal accident claim adjuster may secure a good 
connection with an old and established company by referring to the advertising 
columns of this issue. 
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figency Wants. 


Figency Wants. 











NUSUALLY good openings for 

producers of Accident and Health 
Business in New Jersey. State just 
opened, hence some very desirable terri- 
tory still unassigned. Address HORACE 
B. MEININGER, Secretary & General 
Manager, ; 


German Commercial Accident 
Company 
Head Office, 1011 CHESTNUT ST., PHILADELPHIA 


FOUNDED 1888 
$100,000.00 Pennsylvania Insurance Department Deposit 











Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 
the market. Liberal commission. 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 


801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF, 





INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator ” 
P. O. Box 1117 
New. York City, N. Y. 











TEXAS LIFE INSURANCE COMPANY 


OF WACO, TEXAS 


Has a good opening for the right man. 
ADDRESS 


I. J. MAYFIELD, Agency Director 
Home Office 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


*‘Advantage,’’ care of ‘*The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





It Pays To Sell 


> Live Stock Insurance 








If you represent the right company, and that cOmpany is the Indiana 
and Ohio Live Stock Insurance Company, of Crawfordsville, Ind. Organized 
1886; paid-up capital $200,000.00. Promptness and fair dealing make it 
popular with farmers and stockmen. Our system of advertising is helpful to 
the agent. Contracts made with Home office. Good producers wanted. 


Write for Agency Terms at Once 


Indiana and Ohio Live Stock Insurance Co. 
CRAWFORDSVILLE, IND. 











~ WANTED 


By an Insurance Company 


A Liability and Personal 
Accident Claim Adjuster 


Send application in own handwriting, stating age, ex- 
perience and salary expected to P. O. Box 49, Boston. 
All communications treated as confidential. 


WANTED 


A First Class Stock Salesman. Liberal Contract to the 
Right Party. 


The Commercial Casualty Company 
Nashville, Tenn. 


A Five Hundred Thousand Dollar corporation doing a money loaning 
business, with exceptional facilities in a prosperous part of the West, 
where safe loans bear better interest than similar loans bear in the East, 
would like to make connection with some insurance company or finan- 
cial institution to take first-class real estate paper running from one to 
ten years, based on land twice the value of such paper. The corpora- 
tion will guarantee the prompt payment of principal and interest of all 
such paper. Address, ‘‘N. T. B.,” care of Toe Specrator, P. O. Box 
1117, New York City, N. Y. 
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Ligency Wants. 


Prominent Agents and Brokers. 








The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 


To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N., Y. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding a to and Philadelphia Counties. 
German Fire Insurance Com Pittsburg; German American Insurance Company, 
Pittsburg; Keystone Undereriters Pittsburg. 


AGENTS WANTED in all protected Towns and Cities, 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
for Sale 


Will sacrifice flourishing City General Agency of prominent Life 
Company for $5,000 cash, assigning accrued commissions $8,000, in- 
cluding Good Will, and twenty agents. All Office Force, Rent, 
Postage, etc., furnished free by Company. Address “O. F. P.,” care 
of The Spectator, P. O. Box 1117, New York City, N. Y. 























Prominent Hgents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN @®& GRIFFIN 


NEW ORLEANS, LA. 


General Agents Louisiana and Mississippi 
20 Years’ Experience 
Excellent Facilities For Handling Companies 


BUXTON INSURING AGENCY 
63 WILLIAM STREET : : NEW YORK 


Special facilities for handling excess lines for local agentsin any part of 
the country. 











_ 





Long distance ‘phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago. 


a Lines Fire poser are solicited for these ag 
Equitable F Ms Firemen's of N. iy Eldehity’ Underwriters, Hanover; 
N. Y. U Snlooeniten: Agency, gy a bho 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 
9 South Third Ave., Mount Vernon, N.JY. 





Phone 1910 


Western Union Code. 





SPECIAL We will Write the hie se — Business You 


HAZARD D.C.SCHUPP & CO. 


159 LASALLE STREET, CHICAGO 
SERVICE Liberal Commissions. Reliable Companies. 


PETTIBONE & KROUSE, GENERAL AGENTS 
325 WALNUT STREET, PHILADELPHIA 

William Penn Fire Insurance Co. 

International Fire Insurance Co, 





een City Fire Insurance Co. 
P amereliig Bice he Co. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Prominent Agents and Brokers at Chicago. 


Gro. W. MonTGoMERY M. L. C. FuNKHOUSE? 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. 
Co., Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers and Merchants Ins. 
Co., » Neb.; and Lloyds Plate Glass Ins. Co., of New York. 














es 


Unsurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


FE. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y. 








fctuartal. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society 








EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





W ALTER C. WRIGHT, 
Suecessor to Errzzun Wriout 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Cable Address, ‘‘Actuary. 








M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


\ Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
‘Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Btc. 


141 BROADWAY, NEW YORK CITY 











